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ljifo ;"rL

rf}yf] jflif{s ;fwf/0f ;ef ;DaGwL ;"rgf 	

;+rfns ;ldltsf] jflif{s k|ltj]bg	 #

sDkgL P]g @)^# sf] bkmf !)( pkbkmf $ cg';f/sf] cltl/Qm ljj/0f	 (

n]vfk/LIfssf] k|ltj]bg	 !#

ljQLo cj:yfsf] ljj/0f -jf;nft_	 !&

gfkmf gf]S;fg ljj/0f	 !*

gub k|jfx ljj/0f	 !(

OlSj6Ldf ePsf] kl/jt{gsf] ljj/0f	 @)

k|d'v n]vf gLltx? tyf n]vf ;DaGwL l6Kk0fLx?	 @!

ljQLo ljj/0fx¿sf] cg';"rLx?	 @%



rf}yf] jflif{s k|ltj]bg @)*@÷*# ============================= | 1

l;l6hG; z]o/ a|f]s/ lnld6]8
s'k08f]n, nlntk'/sf]

rf}yf]] jflif{s ;fwf/0f ;ef a:g] ;DaGwL ;"rgf

ldlt @)*#÷)^÷)@ ut] a;]sf] ;+rfns ;ldltsf] &# cf}++} a}7sn]] lg0f{o u/] cg';f/ o; sDkgLsf] rf}yf] jflif{s 
;fwf/0f ;ef lgDg lnlvt ldlt, :yfg / ;dodf lgDg ljifox? pk/ 5nkmn tyf lg0f{o ug{ a:g] ePsf] xF'bf 
;Dk"0f{ z]o/wgL dxfg'efjx?sf] hfgsf/Lsf nflu of] ;"rgf k|sflzt ul/Psf] 5 . 

!= ;ef x'g] ldlt, :yfg / ;do

	 ldlt	 M– @)*# ;fn cflZjg @^ ut] - cS6f]a/ !@, @)@^_ ;f]daf/

	 :yfg	 M– l;l6hG; z]o/ a|f]s/ lnld6]8sf] k|wfg sfof{no, s'k08f]n, nlntk'/ .

	 ;ef ;'? x'g] ;do	 M– ljxfg *M)) ah] . 	

@= 5nkmnsf ljifox? M

s=	 ;fwf/0f k|:tfjx?

!=	 cf=j= @)*@÷*# sf] ;+rfns ;ldltsf] jflif{s k|ltj]bg 5nkmn ul/ kfl/t ug]{ .

@=	 n]vfk/LIfssf] k|ltj]bg ;lxt c;f/ d;fGtsf] sDkgLsf] jf;nft, ldlt @)*@÷)$÷)! b]lv 
@)*#÷)#÷#@ ;Ddsf] gfkmf gf]S;fgsf] lx;fj tyf ;f]lx cjlwsf] gub k|jfx ljj/0f nufotsf 
ljQLo ljj/0fx? 5nkmn ul/ kfl/t ug]{ .

#=	 ;+rfns ;ldltn] k|:tfj u/] adf]lhd r'Qmf k"FhLsf] $=^% k|ltztsf] b/n] x'g cfpg] /sd ?= 
(#,)),))) -cIf/]kL lqofgAa] nfv dfq_ gub nfef+z -nfef+z s/ ;d]t_ ljt/0f ug{ :jLs[t ug]{ .

$= sDkgL P]g, @)^# sf] bkmf !!! cg';f/ cfly{s jif{ @)*#÷*$ sf] nflu n]vfk/LIf0f ;ldltsf] 
l;kmfl/;df n]vfk/LIf0f ug{ n]vfk/LIfssf] lgo'lQm ug]{ / lghsf] kfl/>lds lgwf{/0f ug]{ . 

%=	 o; sDkgLsf] lgodfjnL cg';f/ ul/Psf] ;+rfns lgo'lQm cg'df]bg ug]{ .

v=	 ljz]if k|:tfj

!= 	 sDkgLsf] lgodfjnLdf cfjZos ;+;f]wg ug]{ .

@=	 ;~rfns ;ldltsf] lg0f{o adf]lhd sDkgLn] lnPsf shf{ ;'ljwfx¿ cg'df]bg ug]{ tyf eljiodf  
	 cfjZos kg]{ yk shf{ lng, gjLs/0f ug{ ;~rfns ;ldltnfO{ clVtof/L k|bfg ug]{ .

u= ljljw

;fwf/0f ;ef ;DaGwL cGo hfgsf/L

!=	 jflif{s ;fwf/0f ;efnfO{ Wofgdf /fvL ldlt @)*#÷)^÷!# ut] sDkgLsf] z]o/wgL btf{ lstfa aGb /xg] 
5 . g]kfn :6s PS;r]Gh lnld6]8df ldlt @)*#÷)^÷!@ ut] ;Dd sf/f]af/ eO{ ldlt @)*#÷)^÷@% 
ut] leq o; sDkgLsf] /lhi68{ sfof{no s'k08f]n, nlntk'/df k|fKt z]o/ gfd;f/Lsf] lnvtsf] cfwf/df 
z]o/wgL btf{ lstfadf sfod z]o/wgLx?n] ;f] ;efdf efu lng kfpg] 5g\ .

@= cGo s'g} hfgsf/Lsf nflu sDkgLsf] /lhi6«f/ sfof{no s'k08f]n, nlntk'/df ;Dks{ ug'{x'g cg'/f]w 5 .

	 ;+rfns ;ldltsf] cf1fn]
sDkgL ;lrj
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lgodfjnLdf ul/Psf] k|:tfljt ;+;f]wgsf] tLg dxn]

qm=;+= ;DalGwt ljifo ;flas Joj:yf k|:tfljt ;+zf]wg sf/0f
!= ljz]if ;fwf/0f ;ef 

;DaGwL Joj:yf 
;+zf]wg ;DaGwdf .

lgodfjnLsf] lgod @@ sf] 
pkbkmf -!_M

ljz]if ;fwf/0f ;ef M -!_ sDkgL 
sfg"gdf pNn]v eP adf]lhdsf] 
ljz]if ;fwf/0f ;ef af]nfpg 
;lsg] jf af]nfpg' kg]{ s'g} cj:yf 
pTkGg ePdf a}+ssf] ljz]if 
;fwf/0f ;ef af]nfOg]5 .

lgodfjnLsf] lgod @@ sf] 
pkbkmf -!_

ljz]if ;fwf/0f ;ef M -!_ sDkgL 
sfg"gdf pNn]v eP adf]lhdsf] 
ljz]if ;fwf/0f ;ef af]nfpg 
;lsg] jf af]nfpg' kg]{ s'g} 
cj:yf pTkGg ePdf sDkgLsf] 
ljz]if ;fwf/0f ;ef af]nfOg]5 .

a}+ssf] ;§f sDkgL pNn]v 
u/L Joj:yf :ki6 ug{{ .
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l;l6hG; z]o/ a|f]s/ lnld6]8sf]
;~rfns ;ldltsf] jflif{s k|ltj]bg

cfly{s jif{ @)*@÷*#

cfb/0fLo z]o/wgL dxfg'efjx¿,

o; l;l6hG; z]o/ a|f]s/ lnld6]8sf] rf}yf] jflif{s ;fwf/0f ;efdf pkl:yt ;Dk"0f{ z]o/wgL dxfg'efjx¿nfO{ 

;~rfns ;ldltsf] tkm{Aff6 d xflb{s :jfut ub{5' .  

o; cj;/df, ;j{k|yd sDkgLsf] :yfkgf k[i7e"ld ;+If]kdf k|:t't ug{ rfxG5' . g]kfnsf] lwtf]kq ahf/df Joj;flos 

;]jf lj:tf/ ug]{ p2]Zon] l;l6hG; a}+s OG6/g]zgn lnld6]8sf] k"0f{ :jfldTjdf ;xfos sDkgLsf] ¿kdf :yfkgf 

ul/Psf] o; sDkgLn] lwtf]kq Joj;foL -bnfn tyf Jofkf/L_ lgodfjnL, @)^$ sf] k|fjwfg, g]kfn /fi6« a}+ssf] 

df}l›s gLlt @)&% sf] sfof{Gjogdf hf/L lgb{]zg, tyf g]kfn lwtf]kq af]8{sf] cGo gLltut Joj:yf cg';f/ :yfkgf 

k|lqmof k"/f u/]sf] lyof] .

g]kfn lwtf]kq af]8{af6 ldlt @)*) ;fpg #@ ut] lwtf]kq bnfn Joj;foLsf] ;Lldt ;]jf ;~rfng ug{sf 

nflu cg'dlt k|fKt u/]kl5, sDkgLn] g]kfn :6s PS;r]Gh lnld6]8df ldlt @)*) ebf} # ut] ;b:otfsf] nflu 

lgj]bg lbPsf] lyof] / cfjZos k|lqmof k'/f u/L ldlt @)*) c;f]h @( ut] …lwtf]kq bnfn gDa/ (!Ú sf] ¿kdf 

;b:otf k|fKt ug{ ;kmn ePsf] lyof] . ;fy}, l;l8P; P08 lSnol/ª lnld6]8af6 /fkm;fkm ;b:otfsf] k|lqmof klg 

;kmntfk"j{s ;DkGg ul/ ldlt @)*) d+l;/ @$ ut]sf lbg b]lv cf}krfl/s ?kdf o; sDkgLn] lwtf]kq ahf/df 

Joj;flos sfo{ z'ef/fDe u/]sf] lyof] .

sDkgLsf] ldlt @)*!÷!)÷)* df ePsf] bf];|f] ljz]if ;fwf/0f ;efaf6 sDkgLsf] b[li6sf]0f / klxrfg nfO{ yk 

;'b[9 ub}{, sDkgLsf] gfd kl/jt{g u/L …l;=la=cfO{=Pn= ;]So'l/l6h lnld6]8Ú af6 …l;l6hG; z]o/ a|f]s/ lnld6]8Ú 

/flvPsf] 5 . o; kl/jt{gn] sDkgLsf] d"n ;+:yf l;l6hG; a}+s OG6/g]zgn lnld6]8;Fusf] a|fG8 gfddf Ps¿ktf 

tyf a}+s ;+usf] ;dGjonfO{ cem ;'b[9 agfPsf] 5 . ;fy}, lwtf]kq ;]jf yk lj:tf/ ug]{ of]hgf cg';f/ sDkgLn] 

cfˆgf] klxnf] zfvf a'6jnsf] sflnsfgu/df :yfkgf u/L @)*@ ;fn ebf} dlxgfsf] @) ut] b]lv cf}krfl/s ?kdf 

sf/f]jf/ ;~rfng ug{ ;'? u/]sf] 5 . ;dLIff cjlwdf pQm zfvfaf6 ?= !=%% ca{ sf] lwtf]kq sf/f]jf/ ;DkGg 

ePsf] 5 . sDkgLsf] s'n sf/f]jf/ ?= !(=)& ca{ /x]sf]df pQm zfvfsf] lx:;f sl/a * k|ltzt /x]sf] 5, h;n] ;f] 

If]qsf nufgLstf{x¿nfO{ ;xh / ;'ne a|f]s/]h ;]jf pknAw u/fpg d2t k'/ØfPsf] 5 .

ca d, ;~rfns ;ldltsf] tkm{af6 cfly{s jif{ @)*@÷*# sf] jf;nft, gfkmf–gf]S;fg ljj/0f, gub k|jfx ljj/0f 

nufotsf ljQLo ljj/0fx¿ o; ;Ddflgt ;efsf] :jLs[ltsf nflu k|:t't ub}{5' . ;fy}, ;du| cfly{s tyf k"FhL 

ahf/ sf s]xL kl/;"rsx? / sDkgLsf] ut cf=j= sf] k|d'v pknlAwx¿sf] ;dLIff / cfufdL jif{sf] sfo{lbzf tyf 

of]hgfx¿ klg o; ;Ddflgt ;efdf k|:t't ul/g] hfgsf/L u/fpg rfxfG5' .
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!= cfly{s tyf k"FhLahf/sf kl/;"rs -cf=j= @)*@÷*#_

s'n ufx{:Yo pTkfbg

cf=j= @)*@÷*# df cfwf/e"t d"Nodf s'n ufx{:Yo pTkfbgsf] a[l¢b/ #=^* k|ltzt / pkef]Qmf d"Nodf #=*% 
k|ltzt /xg] k"jf{g'dfg /x]sf] 5 . l:y/ d"Nodf s'n ufx{:Yo pTkfbg ?= % xhf/ &(^ ca{ / k|rlnt d"Nodf ?= 
^ xhf/ ^)) ca{ /xg] cg'dfg ul/Psf] 5 . ;dLIff jif{df k|fylds If]q, l¢lto If]q / ;]jf If]qsf] a[l¢b/ qmdzM 
!=%* Ü, %=^& Ü / $=@! Ü /xg] cg'dfg /x]sf] 5 . ut cf=j= df pQm b/ qmdzM #=)% Ü, #=#! Ü / $=#^ 
Ü /x]sf] lyof] . s'n ufx{:Yo pTkfbgdf k|fylds, l¢lto / ;]jf If]qsf] of]ubfg ut cf=j= df qmdzM @$=%) Ü, 
!#=&) Ü / ^!=*) Ü /x]sf]df cf=j= @)*@÷*# df qmdzM @$=)# Ü, !$=!^ Ü / ^!=*! Ü /xg] cg'dfg ul/Psf] 
5 . /fh:jsf] s'n ufx{:Yo pTkfbg;Fusf] cg'kft !^=* k|ltzt /x]sf] 5 .

pkef]Qmf d'b|f:kmLlt

@)*# ;fnsf] c;f/ d;fGtdf jflif{s ljGb'ut pkef]Qmf d'›f:kmLlt %=!$ k|ltzt dfkg ul/Psf] 5 . o;cl3, 
@)*@ ;fnsf] ;f]xL cjlwdf of] b/ @=@) k|ltzt lyof] . cfly{s jif{ @)*@÷*# sf] jflif{s cf};t pkef]Qmf 
d'›f:kmLlt #=)* k|ltzt /x]sf] 5 . ;dLIff cjlwdf vfB tyf k]o kbfy{ ;d"xsf] d'›f:kmLlt %=@% k|ltzt / u}/ 

vfB tyf ;]jf ;d"xsf] d'›f:kmLlt %=)* k|ltzt /x]sf] 5 .

Aofhb/

(! lbgsf] 6«]h/L lansf] efl/t cf};t Aofhb/ @)*@ c;f/ d;fGtdf @=(% k|ltzt /x]sf]df @)*# c;f/ 
d;fGtdf 36]/ @=#@ k|ltztdf sfod ePsf] 5 . a}+s tyf ljQLo ;+:yfaLrsf] cGt/a}+s sf/f]af/sf] cf};t Aofhb/ 
@)*@ c;f/ d;fGtdf @=(^ k|ltzt /xFbf @)*# c;f/ d;fGtdf @=&% k|ltzt sfod ePsf] 5 . jfl0fHo 
a}+sx¿sf lgIf]kdf k|bfg ul/Psf] cf};t Aofhb/ @)*@ c;f/ d;fGtsf] $=!( k|ltztaf6 @)*# c;f/ d;fGtdf 
#=@! k|ltztdf em/]sf] 5 eg] shf{sf] cf};t Aofhb/ &=*% k|ltztaf6 ^=%% k|ltztdf sfod ePsf] 5 . oxL 

cjlwdf jfl0fHo a}+sx¿sf] cf};t cfwf/ b/ $=*# k|ltzt /x]sf] 5 .

k"+hL ahf/

@)*@ c;f/ d;fGtdf @,&($=&( /x]sf] g]K;] ;"rsfÍ @)*# c;f/ d;fGtdf &=)% k|ltztn] 36]/ @,%(&=*) 
sfod ePsf] 5 . oxL cjlwdf lwtf]kq ahf/ k"FhLs/0f ?= $ xhf/ ^%^ ca{ (( s/f]8af6 36]/ ?= $ xhf/ $^# 
ca{ %% s/f]8 sfod ePsf] 5 . s'n ufx{:Yo pTkfbg;Fusf] cg'kftdf ahf/ k"FhLs/0f cl3Nnf] jif{sf] &%=!! 
k|ltztaf6 ^&=^# k|ltztdf cfPsf] 5 . ;dLIff jif{df bf];|f] ahf/df ?= ! xhf/ ^!@ ca{ #* s/f]8 a/fa/sf] 
lwtf]kq sf/f]jf/ ePsf] 5 eg] sf/f]jf/ ePsf] z]o/ ;+Vof sl/a # ca{ *@ s/f]8 lsQf /x]sf] 5 . c;f/ d;fGt;Dd 
l8Dof6 vftf ;+Vof && nfv gf3]sf] 5 . r}q @)*@ kl5sf] /fhg}lts kl/jt{g;Fu} nufgLstf{sf] dgf]an sdhf]/ 

x'g k'Ub} cf};t b}lgs sf/f]jf/ /sd ?= !# ca{ af6 sl/a ?= %=^ ca{ df ;Lldt x'g k'u]sf] lyof] .

bf];|f] ahf/df z]o/ sf/f]jf/

@)*# c;f/ d;fGt;Dd g]kfn :6s PS;r]Ghdf ;"rLs[t sDkgLx¿sf] ;+Vof #)@ k'u]sf] 5, h;df !## a}+s tyf 
ljQLo ;+:yf / aLdf sDkgLx¿ 5g\ . To:t}, !!) hnljB't\ sDkgL, @( pTkfbg tyf k|zf]wg pBf]u, ( xf]6n, & 
nufgL sDkgL, $ Jofkfl/s ;+:yf / !) cGo sDkgLx¿ /x]sf 5g\ . cl3Nnf] jif{sf] ;f]xL cjlwdf of] ;+Vof @&@ 

lyof] .

;"rLs[t sDkgLx¿dWo] a}+s tyf ljQLo ;+:yf / aLdf sDkgLsf] lwtf]kq ahf/ k'F+hLs/0fsf] lx:;f %!=* k|ltzt 
/x]sf] 5 . To;}u/L, hnljB't\ sDkgLsf] lx:;f !&=% k|ltzt, pTkfbg tyf k|zf]wg pBf]usf] lx:;f *=$ k|ltzt, 
nufgL sDkgLsf] lx:;f ^=& k|ltzt, Jofkfl/s ;+:yfsf] lx:;f $=@ k|ltzt, xf]6]nsf] lx:;f #=@ k|ltzt tyf cGo 
;d"xsf sDkgLx¿sf] lx:;f *=# k|ltzt /x]sf] 5 . ;dLIff jif{df pTkfbg tyf k|zf]wg pBf]u ;d"xsf] ;"rsfÍ 
#&=(# k|ltztn] a[l¢ ePsf] 5 eg] Jofkfl/s ;+:yf @)=$! k|ltzt, nufgL !^=!@ k|ltzt, lgh{Ljg aLdf !%=)( 
k|ltzt, n3'ljQ !!=$* k|ltzt, hLjg aLdf !)=)* k|ltzt / jfl0fHo a}+s %=(^ k|ltztn] 36]sf 5g\ . 



rf}yf] jflif{s k|ltj]bg @)*@÷*# ============================= | 5

k|fylds z]o/ lgisfzg

cfly{s jif{ @)*@÷*# df g]kfn :6s PS;r]Gh lnld6]8df ?= !%& ca{ ^ s/f]8 a/fa/sf] yk lwtf]kq ;"rLs[t 
ePsf 5g\ . ;dLIff jif{df @$ sDkgLn] sl/a ( s/f]8 !! nfv lsQf ;fwf/0f z]o/ -cfOkLcf]_, & sDkgLn] sl/a 
$ s/f]8 ($ nfv lsQf xsk|b z]o/ tyf ! sDkgLn] $ nfv ^^ xhf/ lsQf PkmkLcf] lgisfzg u/]sf lyP .

;dLIff cjlwdf g]kfn lwtf]kq af]8{n] ?= ( ca{ !@ s/f]8 a/fa/sf] ;fwf/0f z]o/, ?= $ s/f]8 ^& nfv a/fa/sf] 
PkmkLcf], ?= $ ca{ ($ s/f]8 a/fa/sf] xsk|b z]o/, ?= #( ca{ ## s/f]8 a/fa/sf] Do'r'cn km08 / ?= @ ca{ 
^) s/f]8 a/fa/sf] l8a]Gr/ u/L s'n ?= %^ ca{ # s/f]8 a/fa/sf] lwtf]kq ;fj{hlgs lgisfzgsf nflu :jLs[lt 

lbPsf] 5 .

@= ljut jif{sf] sDkgLsf] sf/f]jf/sf] l;+xfjnf]sg

cfly{s jif{ @)*@÷*# sf] ljQLo ljj/0f Nepal Financial Reporting Standard (NFRS) adf]lhdsf] ;j{dfGo n]vfsf] 
l;4fGtsf cfwf/df tof/ ul/Psf] 5 . ;dLIff cjlwsf] ljQLo ljj/0f cg';f/ o; sDkgLsf] ljQLo l:yltsf] 

cj:yf b]xfo adf]lhd /x]sf] 5 .

jf;nft
cfly{s jif{ 
@)&*÷&(

cfly{s jif{ 
@)&(÷*)

cfly{s jif{ 
@)*)÷*!

cfly{s jif{ 
@)*!÷*@

cfly{s jif{ 
@)*@÷*#

r'Qmfk"FhL %,)),)),))).– @),)),)),))).– @),)),)),))).– @),)),)),))).– @),)),)),))).–

s'n ;DklQ ^,)!,$@,^*).– @@,!@,)*,@^&.– #!,#$,)%,*)#.– @^,&&,%!,#&@.– %$,@*,$*,#*).–

nufgLx? – rNtL 
tyf d'2tL lgIf]k 

%,((,@!,%@%.– @!,^&,$!,$%(.– @$,@(,%!,!@$.– @,#),#!,%@&.– #,%#,)&,&*!.–

cGo ;DkQL @,@!,!%%.– $$,^^,*)*.– &,)$,%$,^*!.– @$,!&,!(,$%.– %),&%,$),%((.–

hu]8f tyf sf]ifx? !,)),%&,(#).– @,!),$@,#&@.– @,$!,%*,(!(.– #,$&,!@,!@).– !,#!,%^,(%).–

gfkmf – gf]S;fg 
lx;fa

cfly{s jif{ 
@)&*÷&(

cfly{s jif{ 
@)&(÷*)

cfly{s jif{ 
@)*)÷*!

cfly{s jif{ 
@)*!÷*@

cfly{s jif{ 
@)*@÷*#

sdL;g cfDbfgL – – &(,$^,^$*.– ^,$%,)!,((^.– ^,!&,)@,&)*.–

Aofh cfDbfgL $&,(*,*!$.– !,&&,*%,%!^.– !,*@,!$,*(!.– %$,(%,!!(.– &,!&,&@$.–

u}X ;+rfng cfDbfgL &%*.– *,))).– – #,))).– %#,@#,%%*.–

lwtf]kq nufgLaf6 
v'b nfe÷-xflg_

– – – $(,&($.– -!!,$&,#**_

;~rfng vr{ #&,@(*.– @!,)!,$%%.– @,!$,(&,!)@.– #,((,!$,$(@.– %,@!,($,!)&.–

v'b d'gfkmf ##,#@,%$(.– !,)(,*$,$$#.– #!,!^,%$^.– @,!),&(,%!*.– ((,)@,&(^.–

k"FhL ;+/rgf M cfly{s jif{ @)*@÷*# sf] cGTodf sDkgLsf] r'Qmf k"FhL ?= aL; s/f]8 / s'n z]o/wgL sf]if ?= @! 
s/f]8 #! nfv %^ xhf/ (%) /x]sf] 5 .

sdL;g cfDbfgL M cf=j= @)*@÷*# df sDkgLn] ?= ̂  s/f]8 !& nfv @ xhf/ &)* sdL;g cfDbfgL cfh{g u/]sf] 
5, hf] cl3Nnf] cfly{s jif{sf] t'ngfdf $=#$ k|ltztn] sd 5 .

Aofh tyf cGo cfDbfgL M cf=j= @)*@÷*# df sDkgLn] ?= ^) nfv $! xhf/ @*@ Aofh tyf cGo cfDbfgL 
cfh{g u/]sf] 5 .

;~rfng vr{ M cf=j= @)*@÷*# df sd{rf/L vr{, k|ToIf vr{, ljQLo vr{ tyf cGo ;~rfng vr{ u/L s'n ?= 
% s/f]8 @! nfv ($ xhf/ !)& vr{ ePsf] 5 .

v'b d'gfkmf M cf=j= @)*@÷*# df sDkgLn] ?= ! s/f]8 $$ nfv @ xhf/ $(^ s/k"j{ d'gfkmf cfh{g u/]sf]df 
cfos/ Joj:yf kZrft ?= (( nfv @ xhf/ &(^ v'b d'gfkmf sfod ePsf] 5 .

k|lt z]o/ cfo M cf=j= @)*@÷*# sf] k|lt z]o/ cfo ?= $=(% /x]sf] 5 eg] cl3Nnf] cfly{s jif{df of] ?= !)=%$ 
lyof] . ;dLIff jif{df bf];|f] ahf/sf] s'n sf/f]jf/ /sd 36g', zfvf lj:tf/ tyf k"Fhut nufgL;Fu} ljQLo vr{ a[l¢ 



============================= | rf}yf] jflif{s k|ltj]bg @)*@÷*#6

x'g' / lwtf]kq nufgLsf] plrt d"Nodf cfPsf] sdLsf sf/0f d'gfkmfdf c;/ k'u]sf] 5 .

sf/f]jf/ tyf u|fxs cfwf/ M cf=j= @)*@÷*# df sDkgLaf6 ?= !( ca{ & s/f]8 %& nfv $$ xhf/ %() 
a/fa/sf] lwtf]kq sf/f]jf/ ;DkGg ePsf] 5 / cf};t b}lgs sf/f]jf/ ?= * s/f]8 ^@ nfv &( xhf/ ^%$ /x]sf] 5 
. cfly{s jif{sf] cGTo;Dd sDkgLdf cfa4 u|fxs ;+Vof !!,(&! k'u]sf] 5 eg] ut cfly{s jif{df of] ;+Vof %,@)* 
lyof] .

#= ;+:yfut ;'zf;g tyf cg'kfng 

sDkgLn] ;+:yfut ;'zf;g / lgodg cg'kfngnfO{ cfˆgf] sfo{ ;+rfngsf] d"n cfwf/sf ¿kdf lnO{ pRrtd :t/df 
sfod /fVg lg/Gt/ k|lta4tf hgfpFb} cfPsf] 5 . ;+:yfut ;'zf;gsf] k|efjsf/L sfof{GjognfO{ k|fyldstfdf 
/fVb} sDkgLsf] p2]Zo, gLlt, cfGtl/s ;+/rgf tyf sd{rf/Lx¿åf/f kfngf ul/g'kg]{ cfr/0fsf dfkb08x¿ Joj:yf 
ul/Psf] 5 . ;~rfns ;ldlt / sd{rf/Lx¿sf nflu tof/ ul/Psf] cfrf/;+lxtf sfof{Gjogdf /xg'sf ;fy}, cfjZos 
ljlgodfjnLx¿—h:t} sd{rf/L ljlgodfjnL, cfly{s k|zf;g ljlgodfjnL, sfo{ ;~rfng ljlgodfjnL—;~rfns 
;ldltaf6 :jLs[t eO{ Jojxf/df NofO;lsPsf] 5 . sDkgLn] cfˆgf] ;Dk"0f{ sfo{k|0ffnLnfO{ kf/bzL{, hjfkmb]xL / 
pQ/bfoL agfpFb} ;+:yfut ;'zf;gnfO{ yk ;'b[9 agfpg] lbzfdf lg/Gt/ cu|;/tf b]vfpFb} cfPsf] 5 . ;fy}, lgodg 
lgsfox¿ tyf cGo ;DalGwt lgsfox¿åf/f ;do–;dodf hf/L ul/Psf gLlt, lgb]{zg tyf dfu{lgb]{zgx¿nfO{ 
sDkgLn] k"0f{ ¿kdf kfngf ub}{ cfPsf] 5 .

$= ;~rfns ;ldltdf ePsf] x]/km]/ / To;sf] sf/0f

cf=j= @)*@÷*# df ;~rfns ;ldltdf b]xfo adf]lhd x]/km]/ ePsf] 5 . ;~rfns ;ldltsf] ^! cf}+ a}7ssf] 
lg0f{o adf]lhd >L ;[h]z 1jfnL / >Ldlt k|ldtf >]i7 k|wfg ;~rfns kbaf6 /fhLgfdf lbO{ ;f]xL a}7saf6 >L 
/lj s'df/ /f}lgof/ / >L /f]zg dNn ;~rfns kbdf lgo'Qm x'g'ePsf] 5 . To;}u/L, ;~rfns ;ldltsf] ^@ cf}+ 
a}7ssf] lg0f{o adf]lhd >L ;Ktdfg ah|frfo{ ;~rfns kbaf6 /fhLgfdf lbO{ >L /~hg bjf8L ;~rfns kbdf 
lgo'Qm x'g'ePsf] 5 . xfn ;~rfns ;ldltdf >L /lj s'df/ /f}lgof/ -cWoIf_, >Ldlt l;h' zfSo, >L /~hg bjf8L, 

>L /f]zg dNn / >L Clif/fh a/fn -:jtGq ;~rfns_ /xg'ePsf] 5 .

%= Joj:yfkgdf ePsf] x]/km]/ / To;sf] sf/0f

cf=j= @)*@÷*# df sDkgLsf] k|d'v sfo{sf/L clws[t kbdf s'g} x]/km]/ ePsf] 5}g . >L dlgif cof{n Ho" lg/Gt/ 
¿kdf sDkgLsf] k|d'v sfo{sf/L clws[tsf] lhDd]jf/Ldf /xg'ePsf] 5 . ;fy}, sDkgLsf] gfoa k|d'v sfo{sf/L 
clws[t >L lbks dxtn] ldlt @)*@÷)$÷@* ut] kbaf6 lbg'ePsf] /fhLgfdf :jLs[t ePsf] lyof] . ;~rfns 
;ldltsf] ^^ cf}+ a}7ssf] lg0f{o adf]lhd sDkgL ;lrj >Ldlt k|lhtf dxh{gsf] /fhLgfdf :jLs[t u/L >L dlgif 

cof{n Ho"nfO{ sDkgL ;lrjsf] lhDd]jf/L ;d]t tf]lsPsf] 5 .

^= cGo ;ldltx¿

g]kfn lwtf]kq af]8{jf6 sf/f]jf/ ug]{ Ohfht k|fKt eP kZrft lgodfg';f/ P=Pd=Pn= ;ldlt, n]vfk/LIf0f ;ldlt, 
hgzlQm ;ldlt, hf]lvd Joj:yfkg ;ldlt / kbk'lt{ ;ldlt u7g ul/Psf] 5 .

&= ;/sf/L /fh:jdf of]ubfg

cf=j= @)*@÷*# df sDkgLn] cfos/ jfkt ?= %@ nfv (^ xhf/ *% bflvnf u/]sf] 5 .

*= sDkgLsf] sf/f]jf/nfO{ c;/ kfg]{ d'Vo sf/sx¿

sDkgLsf] sf/f]jf/nfO{ c;/ kfg{ ;Sg] ljleGg lsl;dsf hf]lvdx¿ b]xfoadf]lhd /x]sf 5gM

!=	 g]kfn lwtf]kq Aff]8{ ;DaGwL gLltdf kl/jt{g ubf{ >[hgf x'g;Sg] ;+efljt hf]lvdx¿ .

@= 	g]kfn :6s PS;r]Gh lnld6]8af6 z]o/ sf/f]jf/df c;/ kg]{ gLtLdf kl/jt{gaf6 x'g ;Sg] hf]lvdx¿ .

#=	 l;l8P; P08 lSnol/+u lnld6]8n] gLlt lgb]{zg kl/jt{g jf kl/dfh{gjf6 x'g ;Sg] hf]lvdx¿ .

$= 	b]zsf] cfly{s cj:yfdf cfpg] kl/jt{gaf6 kg{ ;Sg] hf]lvdx¿ .
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%=	 kF"hLahf/df cfpg ;Sg] ptf/r9fjaf6 x'g ;Sg] hf]lvdx¿ .

^= b]zsf] /fhg}lts cl:y/tfn] kg{ ;Sg] c;/x? .

&= tLa| t/ a}+lsË k|lt:kwf{sf sf/0f kg{ ;Sg] c;/x? .

*= ;DklQ z'4Ls/0fnfO{ /f]Sgsf nflu b]zdf s]lGb|s[t tYof+sx? tyf kof{Kt k|ljwLx?sf] cefjsf sf/0f x'g  
	 ;Sg] hf]lvd.

(= ;"rgf k|ljlwsf] ljsf; ;Fu} o;;Fu hf]l8Psf ;~rfng hf]lvd ;DaGwL r'gf}tL .

(= n]vfk/LIfssf] lgo'lQm

sDkgLsf] cfly{s jif{ @)*@÷*# sf] lx;fax¿ n]vfk/LIf0f ug{ t];|f] jflif{s ;fwf/0f ;efaf6 lgo'Qm sDkgLsf] 
n]vfk/LIfs >L >]i7 P08 Gof}kfg] P;f]l;P6\;, rf6{8{ PsfpG6]G6\;n] kmd{ ljefhg -l8dh{/_ sf sf/0f ldlt @)*# 
;fn ebf} ! ut] n]vfk/LIfs kbaf6 /fhLgfdf lbg' ePsf] lyof] . ;f] kZrft l/Qm ePsf] :yfgdf sDkgL P]g, @)^# 
sf] bkmf !!# tyf lwtf]kq ;DaGwL P]g, @)^# sf] bkmf *) sf] cwLgdf /xL, n]vfk/LIf0f ;ldltsf] l;kmfl/; 
adf]lhd ldlt @)*# ;fn ebf} $ ut] a;]sf] ;~rfns ;ldltsf] &! cf}+ a}7saf6 >L k|lz4 P08 P;f]l;P6\;, 
rf6{8{ PsfpG6]G6\; n]vfk/LIfs kbdf lgo'Qm x'g' ePsf] / lghaf6 cfly{s jif{ @)*@÷*# sf] n]vfk/LIf0f ;DkGg 
ePsf] 5 . cfly{s jif{ @)*#÷*$ sf] n]vfk/LIf0f ug{sf nflu n]vfk/LIf0f ;ldltsf] l;kmfl/; adf]lhd o; 
;Ddflgt ;efaf6 n]vfk/LIfssf] lgo'lQm ul/g] 5 .

!)= efjL sfo{qmd tyf of]hgfx?

o; sDkgLsf] efjL sfo{qmd tyf of]hgfx? lgDgfg';f/ /x]sf 5g\ M

!= a'6jn zfvfsf] sf/f]jf/nfO{ cem k|efjsf/L agfpFb} ;f] If]qdf a|f]s/]h ;]jfsf] lj:tf/ ug]{ .

@= d'Vo sDkgL l;l6hG; a}+s O06/g]zgn lnld6]8sf] zfvf ;~hfn dfkm{t sf/f]jf/ lj:tf/ ub}{ hfg] .

#= g]kfn lwtf]kq af]8{af6 lgIf]k ;b:o -DP_ sf] Ohfht k|fKt ug]{ k|lqmof cl3 a9fpFb} ;f]sf nflu cfjZos  
	 ef}lts k"jf{wf/, pks/0f, l:y/ ;DkQL tyf software sf] Joj:yfkg ug]{ .

$= sDkgLsf] cfGtl/s lgoGq0f k|0ffnL tyf ;'zf;gnfO{ cem a9L ;'b[9 ug]{ .

%= lj1fkg tyf Jofkf/ k|j4{g sfo{qmd4f/f sDkgLn] cfkm\gf] Brand lj:tf/ u/L Jofkf/ j9fpFb} hfg] .

^= sd{rf/Lx?sf] bIftf clea[l4sf] nflu lgoldt ?kdf tflnd lbO{ dfgj ;+;fwgsf] ljsf; ug]{ .

&= z]o/ sf/f]jf/sf] If]qdf ljsl;t gljgtd k|ljlwnfO{ cfjZostf cg';f/ nfu" ug]{ .

!!= n]vfk/LIf0f, jf;nft / cGo ljj/0f

@)*# c;f/ d;fGtsf] sDkgLsf] jf;nft, cfly{s jif{ @)*@÷*# sf] gfkmf–gf]S;fg lx;fa, gub k|jfx ljj/0f, 

;Da¢ cg';"rLx¿ / n]vfk/LIfssf] k|ltj]bg o;} k|ltj]bgsf c+usf] ¿kdf /flvPsf] 5 .

!@= ljt/0f of]Uo d'gfkmf

cfly{s jif{ @)*@÷*# df sDkgLn] ?= ((,)@,&(^.– v'b gfkmf cfh{g u/]sf]df lwtf]kq Joj;foL -lwtf]kq bnfn 
tyf lwtf]kq Jofkf/L_ lgodfjnL, @)^$ sf] bkmf #$s adf]lhd v'b gfkmfsf] !) k|ltzt cyf{t ?= ( nfv () 
xhf/ @ ;o *) ?k}ofF ;fwf/0f hu]8f sf]ifdf 5'6ofOPsf] 5 . ;fy}, v'b gfkmfsf] ! k|ltzt cyf{t ?= (( xhf/ 
@* ?k}ofF ;fdflhs pQ/bfloTj sf]ifdf tyf ?= $( xhf/ % ;o !$ ?k}ofF g]K;] ;]6nd]G6 sf]ifdf 5'6ofOPsf] 5 .

ut cfly{s jif{;Ddsf] ;l~rt d'gfkmf, ;dLIff jif{sf] v'b gfkmf, pk/f]Qm sf]ifx?df ;fl/Psf] /sd tyf ut cfly{s 
jif{sf] nfef+z ljt/0f ;d]t ;dfof]hg ubf{ cfly{s jif{ @)*@÷*# sf] cGTodf sfod ePsf] ljt/0f of]Uo d'gfkmf 
?= (# nfv ( xhf/ % ;o #& ?k}ofF /x]sf] 5 . pQm /sdaf6 r'Qmf k"FhLsf] $=^% k|ltzt cyf{t ?= (# nfv 
-nfef+z s/;lxt_ gub nfef+z ljt/0f ug]{ k|:tfj o; ;Ddflgt ;efdf k]z ul/Psf] 5 .

!#= sDkgL P]g @)^# sf] bkmf !)( pkbkmf $ cg';f/sf] cltl/Qm ljj/0fx?nfO{ o;} k|ltj]bgsf] c+usf] ?kdf 
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cg';"rL æsÆ df /flvPsf] 5 .

wGojfb 1fkg	

o; sDkgLsf] :yfkgf / ;kmn ;~rfngdf k|ToIf tyf ck|ToIf ¿kdf ;xof]u k|bfg ug{' ePsf ;a} kIfk|lt 
;~rfns ;ldltsf] tkm{af6 xflb{s cfef/ k|s6 ub{5' . ljz]iftM k|j4{s ;+:yfsf] ¿kdf lg/Gt/ ;xof]u ub}{ cfpg' 
ePsf z]o/wgL ;+:yf l;l6hG; a}+s OG6/g]zgn lnld6]8sf ;DdfggLo ;~rfns ;ldltsf ;b:ox¿, k|d'v 
sfo{sf/L clws[tHo" tyf cGo pRr kb:y clwsf/Lx¿nfO{ xflb{s s[t1tf JoQm ub{5' .

To;}u/L, g]kfn ;/sf/sf ;DalGwt lgsfox¿, g]kfn lwtf]kq af]8{, g]kfn :6s PS;r]~h lnld6]8 tyf l;l8P; 
P08 lSnol/Ë lnld6]8n] b]vfPsf] dfu{bz{g / ;xsfo{k|lt klg xfdL ljz]if cfef/L 5f}+ .

sDkgLsf] :yfkgfb]lv ;~rfng;Dd ;lqmo ¿kdf of]ubfg k'¥ofpg' ePsf ;a} sd{rf/Lx¿nfO{ klg xflb{s wGojfb 
1fkg ug{ rfxG5' . ;fy}, sDkgL k|lt ljZjf; / ;dy{g hgfOlbg' ePsf ;Dk"0f{ z'e]R5's tyf ;/f]sf/jfnfk|lt 

klg d cfef/ k|s6 ub{5' .

ldltM @)*#÷)^÷@^
					   
	                          ;~rfns ;ldltsf] tkm{af6

/lj s'df/ /f}lgof/
cWoIf
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cg';"rL æsÆ

sDkgL P]g @)^# sf] bkmf !)( pkbkmf $ cg';f/sf] cltl/Qm ljj/0f
-s_	 ljut jif{sf] sf/f]af/sf] l;+xfjnf]sg, 

•	 ;~rfns ;ldltsf] jflif{s k|ltj]bgdf pNn]v ul/Psf] 5 .

-v_ /fli6«o tyf cGt/f{li6«o kl/l:yltaf6 sDkgLsf] sf/f]af/nfO{ s'g} c;/ k/]sf] eP ;f] c;/, 

•	 ;dLIff cjlwdf Gen Z cfGbf]ng, ;/sf/ kl/jt{g tyf kl5Nnf] ;do ePsf ljleGg /fhgLlts tyf 
;fdflhs 36gfqmdsf sf/0f g]kfnsf] k'FhL ahf/df pNn]Vo cl:y/tf b]lvPsf] lyof]. o;af6 ahf/ 
kl/;"rs / sf/f]af/ /sddf lu/fj6 cfO{ nufgLstf{sf] dgf]an tyf ahf/k|ltsf] ljZjf; sdhf]/ ePsf] 
lyof]. cfly{s jif{sf] cGTo;Dd klg nufgLstf{sf] ljZjf; k"0f{ ¿kdf k'gM:yflkt x'g g;Sbf ahf/ ultljlw 
tyf sDkgLsf] sf/f]af/ / bnfnL cfDbfgLdf k|lts"n k|efj k/]sf] lyof] . ;fy}, cGt/f{li6«o:t/df pTkGg 
e"–/fhgLlts tgfj, ljz]if u/L dWok"j{ If]qdf b]lvPsf] cl:y/tfn] j}b]lzs /f]huf/L, /]ld6\ofG; tyf ;du| 
cfly{s ultljlwdf k|efj kfg{ ;Sg] hf]lvd l;h{gf u/L g]kfnsf] k'FhL ahf/k|lt yk clglZrttf sfod 
u/]sf] lyof] .

-u_ k|ltj]bg tof/ ePsf] ldlt;Dd rfn" jif{sf] pknlAw / eljiodf ug'{ kg]{ s'/fsf] ;DaGwdf ;~rfns ;ldltsf] 
wf/0ff, 

•	 ;~rfns ;ldltsf] jflif{s k|ltj]bgdf æljut jif{sf] sDkgLsf]] sf/f]jf/sf] l;+xfjnf]sgÆ / æefjL sfo{qmd 
tyf of]hgfx?Æ zLif{s cGtu{t pNn]v ul/Psf] 5 .

-3_   sDkgLsf] cf}Bf]lus jf Jofj;flos ;DaGw, 

•	 sDkgLsf] cf}Bf]lus Pjd\ Aoj;flos ;DaGw ePsf ;j} ;/f]sf/jfnfx?;+u ;'dw'/ Aoj;flos ;DaGw sfod 
/x]sf] 5 . efjL lbgx?df cem a9L ;'dw'/ Joj;flos ;DaGw la:tf/ ub}{ nlug] 5 .

-ª_ ;~rfns ;ldltdf ePsf] x]/km]/ / ;f]sf] sf/0f,

cf=j= @)*@÷*# df ;+rfns ;ldltdf b]xfo adf]lhd x]/km]/ ePsf] 5 M

•	 ;+rfns ;ldltsf] ^! cf}+ a}7ssf] lg0f{o adf]lhd >L ;[h]z 1jfnL / >LdtL k|ldtf >]i7 k|wfg ;+rfns 
kbaf6 /fhLgfdf lbO{ ;f]xL a}7saf6 >L /lj s'df/ /f}lgof/ / >L /f]zg dNn ;+rfns kbdf lgo'Qm x'g'ePsf] 
lyof] .

•	 ;+rfns ;ldltsf] ^@ cf}+ a}7ssf] lg0f{o adf]lhd >L ;Ktdfg ah|frfo{ Ho" ;+rfns kbaf6 /fhLgfdf lbO{ 
>L /~hg bjf8L Ho" ;+rfns kbdf lgo'Qm x'g'ePsf] lyof] .

•	 xfn ;+rfns ;ldltdf >L /lj s'df/ /f}lgof/ -cWoIf_, >LdtL l;h' zfSo, >L /~hg bjf8L, >L /f]zg dNn 
/ >L Clif/fh a/fn -:jtGq ;+rfns_ /xg'ePsf] 5 .

•	 ;fy} ;+rfns ;ldltsf] ^^ cf}+ a}7ssf] lg0f{o adf]lhd sDkgL ;lrj >LdtL k|lhtf dxh{gsf] /fhLgfdf 
:jLs[t u/L >L dlgif c{ofn sDkgL ;lrjdf lgo'Qm x'g'ePsf] 5 .

-r_ sf/f]af/nfO{ c;/ kfg]{ d'Vo s'/fx¿,

!=	 g]kfn lwtf]kq Aff]8{ ;DaGwL gLltdf kl/jt{g ubf{ >[hgf x'g;Sg] ;+efljt hf]lvdx¿ .

@= 	g]kfn :6s PS;r]Gh lnld6]8af6 z]o/ sf/f]jf/df c;/ kg]{ gLltdf kl/jt{gaf6 x'g ;Sg] hf]lvdx¿ .

#=	 l;l8P; P08 lSnol/+u lnld6]8n] gLlt, lgb]{zg kl/jt{g jf kl/dfh{gaf6 x'g ;Sg] hf]lvdx¿ .

$=	 b]zsf] cfly{s P]g, df}b|Ls gLltdf cfpg] kl/jt{gjf6 kg{ ;Sg] hf]lvdx? .

%= 	b]zsf] cfly{s cj:yfdf cfpg] kl/jt{gaf6 kg{ ;Sg] hf]lvdx¿ .

^=	 kF"hL ahf/df cfpg ;Sg] ptf/ r9fjaf6 x'g ;Sg] hf]lvdx¿ .
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&=	 ljleGg k|fs[lts k|sf]kaf6 >[hgf x'g ;Sg] hf]lvdx? .

-5_ n]vfk/LIf0f k|ltj]bgdf s'g} s}lkmot pNn]v ePsf] eP ;f] pk/ ;~rfns ;ldltsf] k|lts[of, 

•	 ;f/e't s}lkmot g/x]sf] .

-h_ nfef+z afF8kmfF8 ug{ l;kmfl/; ul/Psf] /sd, 

•	 cf=j= @)*@÷*# df sDkgLn] $=^% k|ltzt gub nfef+z afF8kmfF8 ug{ l;kmfl/; ul/Psf] .

-em_ z]o/ hkmt ePsf] eP hkmt ePsf] z]o/ ;+Vof, To:tf] z]o/sf] clÍt d"No, To:tf] z]o/ hkmt x'g'eGbf cufj} 
;f] afkt sDkgLn] k|fKt u/]sf] hDdf /sd / To:tf] z]o/ hkmt ePkl5 ;f] z]o/ laqmL u/L sDkgLn] k|fKt 
u/]sf] /sd tyf hkmt ePsf] z]o/ afkt /sd lkmtf{ u/]sf] eP ;f]sf] ljj/0f,

•	 sDkgLn] ut jif{ s'g} klg z]o/ hkmt u/]sf] 5}g .

-`_  ljut cfly{s jif{df sDkgL / o;sf] ;xfos sDkgLsf] sf/f]af/sf] k|ult / ;f] cfly{s jif{sf] cGtdf /x]sf] 
l:yltsf] k'g/fjnf]sg, 

•	 sDkgLsf] ;xfos sDkgL g/x]sf] .

-6_  sDkgL tyf To;sf] ;xfos sDkgLn] cfly{s jif{df ;DkGg u/]sf] k|d'v sf/f]af/x? / ;f] cjlwdf sDkgLsf] 

sf/f]af/df cfPsf] s'g} dxTjk"0f{ kl/jt{g, 

•	 sDkgLsf] ;xfos sDkgL g/x]sf] .

-7_  ljut cfly{s jif{df sDkgLsf] cfwf/e"t z]o/wgLx?n] sDkgLnfO{ pknAw u/fPsf] hfgsf/L,

•	 o:tf] s'g} hfgsf/L k|fKt ePsf] 5}g .

-8_  ljut cfly{s jif{df sDkgLsf ;~rfns tyf kbflwsf/Lx?n] lnPsf] z]o/sf] :jfldTjsf] ljj/0f / sDkgLsf] 

z]o/ sf/f]af/df lghx? ;+nUg /x]sf] eP ;f] ;DaGwdf lghx?af6 sDkgLn] k|fKt u/]sf] hfgsf/L M

•	 l;l6hG; a}+s OG6/g]zgn lnld6]8sf] ZfTf k|lTfzt NfUffgL /x]sf] – @),)),))) lsQf z]o/ .

-9_ ljut cfly{s jif{df sDkgL;Fu ;DalGwt ;Demf}tfx?df s'g} ;~rfns tyf lghsf] glhssf] gft]bf/sf] 

JolQmut :jfy{sf] af/]df pknAw u/fOPsf] hfgsf/Lsf] Joxf]/f, 

•	 o:tf] s'g} hfgsf/L sDkgLnfO{ k|fKt ePsf] 5}g .

-0f_  sDkgLn] cfˆgf] z]o/ cfkm}n] vl/b u/]sf] eP To;/L cfˆgf] z]o/ vl/b ug'{sf] sf/0f, To:tf] z]o/sf] ;+Vof / 

clÍt d"No tyf To;/L z]o/ vl/b u/] afkt sDkgLn] e'QmfgL u/]sf] /sd, 

•	 sDkgLn] cfˆgf] z]o/ cfkmF}n] vl/b u/]sf] 5}g .

-t_  cfGtl/s lgoGq0f k|0ffnL eP jf gePsf] / ePsf] eP;f]sf] lj:t[t ljj/0f, 

sDkgLn] cfGtl/s lgoGq0f k|0ffnL cGtu{t b]xfo adf]lhdsf] Joj:yf u/]sf] 5 M 

-s_ ;~rfng k|lqmof tkm{ cfly{s ljlgodfjnL, sd{rf/L ljlgodfjnL, sfo{ ;+rfng ljlgodfjnL, tyf cfjZos 
sfo{ ljlwx¿ tof/ u/L k|rngdf NofPsf] 5 .

-v_ :jtGq cfGtl/s n]vfk/LIf0f ljefu u7g ul/Psf] 5 .

-u_ n]vfk/LIf0f ;ldltn] cfGtl/s lgoGq0f k|lqmofsf] lgoldt cg'udg ug]{ u/]sf] 5 .

-3_ ;+:yfut ;'zf;gsf] nflu x/ ;Dej lg/Gt/ k|oTgx? hf/L /fv]sf] 5 .

-ª_ hf]lvd Go"lgs/0fsf] nflu Joj;fodf k|ToIf ;+nUg gx'g] u/L hf]lvd Joj:yfkg ;ldlt /x]sf] 5 .

-r_ ;~rfng tyf AML/CFT hf]lvd Go"lgs/0fsf] lgldQ hf]lvd Joj:yfkg ;ldlt u7g ul/Psf] 5 .

-y_ ljut cfly{s jif{sf] s'n Joj:yfkg vr{sf] ljj/0f, 

qm=;+= zLif{s /sd ?

! sfof{no ;+rfng vr{ !@,^**,^@^ .–
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pk/f]Qm sfof{no ;+rfng vr{ eGgfn] sfof{no ;~rfng ;DaGwL cfwf/e"t vr{ hgfpF5 . o;df sd{rf/L vr{ ?= 

!!,($(,^&&, k|ToIf vr{ -sldzg vr{_ ?= !@,&!*,!*^ tyf ljQLo vr{ ?= !$,*#&,^!* ;dfj]z ul/Psf] 5}g .

-b_ n]vfk/LIf0f ;ldltsf ;b:ox?sf] gfdfjnL, lghx?n] k|fKt u/]sf] kfl/>lds, eQf tyf ;'ljwf, ;f] ;ldltn] 

u/]sf] sfd sf/afxLsf] ljj/0f / ;f] ;ldltn] s'g};'emfj lbPsf] eP ;f]sf] ljj/0f, 

-!_ n]vfk/LIf0f ;ldlt

;~rfns >L Clif/fh a/fn	  		  ;+of]hs 		

;~rfns >L /~hg bjf8L 			   ;b:o 

>L o'j/fh /fpt 			   ;b:o ;lrj 

-@_ n]vfk/LIf0f ;ldltsf ;b:onfO{ a}7s eQf ?= &@,))) afx]s cGo s'g} kfl/>lds÷;'ljwf k|bfg ug]{ 
    ul/Psf] 5}g .  

-#_ cf=j= @)*@÷*# df % k6s n]vfk/LIf0f ;ldltsf] a}7s a;]sf] lYfof] .

-$_ ;ldltn] u/]sf] sfd sf/afxLsf] ljj/0f

;ldltn] sDkgL P]g, @)^# sf] bkmf !^% tyf k|rlnt lgofdsLo Joj:yfadf]lhd sDkgLsf] n]vf tyf ljQLo 

ljj/0fsf] k'g/fjnf]sg, cfGtl/s lgoGq0f k|0ffnL tyf cfGtl/s n]vfk/LIf0f k|ltj]bgsf] ;dLIff, afXo n]vfk/LIfssf] 

lgo'lQmsf nflu l;kmfl/; tyf n]vfk/LIf0faf6 cf}+NofOPsf s}lkmotx¿sf] sfof{Gjog cg'udgsf] sfo{ ;Dkfbg 

u/]sf] 5 .

-%_ ;ldltn] lbPsf ;'emfj tyf lgb]{zgsf] ljj/0f

•	afXo n]vfk/LIf0f k|ltj]bgdf cf}+NofOPsf s}lkmotx¿pk/ 5nkmn u/L ;f]sf] hjfkm k]z ug{ tyf  
	 cfjZos ;'wf/ ug{ Joj:yfkgnfO{ lgb]{zg lbOPsf] .

•	sDkgL P]g, @)^# sf] bkmf !^% sf] v08 -3_ adf]lhd n]vfk/LIfs lgo'lQmsf nflu l;kmfl/; u/L  
	 ;fwf/0f ;ef ;dIf k]z ug{ ;'emfj lbOPsf] .

•	cfGtl/s n]vfk/LIf0f k|ltj]bgsf s}lkmotx¿pk/ 5nkmn u/L hjfkm k]z ug{ / ;'wf/ ug{  
	 Joj:yfkgnfO{ lgb]{zg lbOPsf] .

•	;DklQ z'4Ls/0f tyf cft+sjfbL lqmofsnfkdf ljQLo nufgL lgjf/0f ;DaGwL ljBdfg gLlt kl/dfh{g u/L  
	 n]vfk/LIf0faf6 b]lvPsf ;a} sdLsdhf]/L ;Daf]wg ug]{Ù ;+/Ifs tyf jf:tljs wgL ;d]t v'Ng] u/L k"0f{  
	 KYC sfuhft ;+sng ug]{Ù u|fxs egf{, u|fxs klxrfg, hf]lvd juL{s/0f tyf k|0ffnLut lgoGq0f ;'b[9 ug]{  
	 / ;DalGwt ;a} sd{rf/LnfO{  tflnd k|bfg ug]{ .

•	;Dk"0f{ laqmL sf/f]af/sf] T+2 leq km5\of}{6 ug]{ / l9nfO ePdf sf/0f;lxt clen]v /fVg] ;fy}, vl/b sf/f]af/ 
	 sf] /fkm;fkm tyf km5\of}{6 ;dod} ug{ cfjZos lgoGq0f k|0ffnL agfO{ nfu" ug]{.

•	;"rgf k|ljlw ;'zf;g tyf lgoGq0f ;'b[9 ug{ clen]v;lxt cfjlws Aofsck l8«n ug]{, k|0ffnL tyf l/df]6  
	 PS;];sf] s]G›Ls[t cl86 6«]n sfod ug]{ / lgofdsLo lgb]{lzsfn] tf]s]sf] cjlwleq cfO{6L cl86 ;DkGg  
	 ug]{ .

•	lwtf]kq sf/f]af/ ;~rfng lgodfjnL, @)&% tyf g]K;]af6 hf/L ;"rgf k|0ffnL n]vfk/LIf0f ;DaGwL  
	 Joj:yfadf]lhd cf=j= @)*@÷*# sf nflu ;"rgf k|0ffnL n]vfk/LIfs lgo'lQm ug{ of]Uotf, sfo{If]q tyf  
	 5gf]6 k|lqmof lgwf{/0f u/L cfjZos k|lqmof k"/f ePsf]n] lgo'lQmsf nflu ;~rfns ;ldlt ;dIf l;kmfl/;  
	 ul/Psf] .

-w_  ;~rfns, k|aGw ;~rfns, sfo{sf/L k|d'v, sDkgLsf cfwf/e"t z]o/wgL jf lghsf] glhssf gft]bf/ jf lgh 
;+nUg /x]sf] kmd{, sDkgL jf ;+u7Lt ;+:yfn] sDkgLnfO{ s'g} /sd a'emfpg afFsL eP ;f] s'/f,

•	 gePsf] .

-g_ ;~rfns, sfo{sf/L k|d'v tyf kbflwsf/Lx?nfO{ e'QmfgL ul/Psf] kfl/>lds, eQf tyf ;'ljwfsf] /sd, 
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qm=;+= ljj/0f ;~rfns /sd ?= sfo{sf/L k|d'v /sd ?=

! a}7s eQf %%*,))) .–

@= kfl/>lds tyf eQf

-s_ tnj !,$*&,!&@ .–

-v_ eQf !#,^),))) .–

-u_ cGo (!!,*^^ .–

s'n hDdf #,&%(,)#* .–

*pk/f]Qm /sddf ljleGg pk;ldltsf] a}7s eQf ?= !$$,))) .– ;d]t ;dfj]z ePsf] 5 .

*k|d'v sfo{sf/L clws[t nufot cGo sd{rf/Lx?nfO{ sDkgLsf] sd{rf/L ljlgodfjnL cg';f/ ladf, OGwg ;'ljwfsf] Joj:yf u/LPsf] 5 .

-k_ z]o/wgLx?n] a'lemlng afFsL /x]sf] nfef+zsf] /sd,

•	 gePsf] .

-km_ bkmf !$! adf]lhd ;DklQ vl/b jf laqmL u/]sf] s'/fsf] ljj/0f, 

•	 gePsf] .

-a_ bkmf !&% adf]lhd ;Da4 sDkgLaLr ePsf] sf/f]af/sf] ljj/0f, 

•	 ;Da4 sDkgL aLr ePsf] sf/f]jf/sf] ljj/0f sDkgLsf] jflif{s ljQLo ljj/0fsf] n]vf ;DaGwL l6Kk0fLx?     
cGtu{tsf] a'Fbf g+= @# df pNn]v ul/Psf 5g\ .

-e_ o; P]g tyf k|rlnt sfg"gadf]lhd ;~rfns ;ldltsf] k|ltj]bgdf v'nfpg' kg]{ cGo s'g} s'/f, 

•	 gePsf] .

-d_ cGo cfjZos s'/fx? .

•	 gePsf] .
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n]vfk/LIf0f k|ltj]bg
cfly{s jif{ @)*@÷*#
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(Figures in NPR)

 Particulars Notes  Current Year
Ashad 32, 2083 

 Previous Year
Ashad 32, 2082 

Assets
Non- Current Assets

Financial Assets measured at Amortised Cost 6.1 21,000,000 -
Property, Plant & Equipment 2.1 12,625,970 6,762,151
Right of Use (ROU) Asset 4.1 4,928,923 4,890,756
Intangible Assets 3 419,247 512,180
Deferred Tax Asset 17.3 1,047,179 250,794

Current Assets
Cash & Cash Equivalents 7 14,112,007 2,856,019
Financial Assets measured at Amortised Cost 6.1 - 21,000,000
Financial Assets measured at Fair Value through Profit or Loss 6.2 14,307,781 5,031,527
Advance Tax 8 4,299,142 1,986,179
Other Assets 9 470,108,132 224,461,766

Total Assets 542,848,380 267,751,372
Liabilities

Non- Current Liabilities
Employee Benefit 10 676,655 425,496
Lease Liability 4.2 4,384,500 4,648,310

Current Liabilities
Liabilities & Provisions 11 1,602,777 3,357,380
Employee Benefit 10 591,713 426,248
Trade & Other Payable 12 26,214,785 23,547,903
Borrowing 13 294,829,000 -
Lease Liability 4.2 1,392,000 633,914

Total Liabilities 329,691,430 33,039,252
Equity

Share Capital 18 200,000,000 200,000,000
Retained Earning 19 9,309,537 32,081,718
Reserves 20 3,847,413 2,630,402

Total Equity 213,156,950 234,712,120
Total Equity & Liabilities 542,848,380 267,751,372

Schedules & Explanatory Notes form an integral part of this Statement As per our report of even date, 

………………………….....
Prashidhda Neupane, FCA. 
Properitor
for & on behalf of
Prashidhda & Associates

…………………………...
  Ranjan Dawadi

Director

Place :  Kathmandu, Nepal

Sandesh Dhakal      Manish Aryal

CITIZENS SHARE BROKER LIMITED
Kupondole, Lalitpur, Nepal

STATEMENT OF FINANCIAL POSITION
As on Ashad 32, 2083

………………………    …………………………

………………………    ………………………
Roshan Malla    Rishi Raj Baral

 Director Independent Director

Date  :  2083-05-11

 Chief Finance Head Chief Executive Officer    

………………………    …………………………
Ravi Kumar Rauniyar    Siju Shakya

 Chairman Director

Citizens Share Broker Limited Statement of Financial Position Page 1 of 4
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(Figures in NPR)

 Particulars Notes  Current Year
Ashad 32, 2083 

 Previous Year
Ashad 32, 2082 

Income
Revenue from Operations 15.1 61,702,708 64,501,996
Other Income 15.2 6,041,282 5,498,119
Net change in fair value of financial asset recorded at fair value 
through Profit or loss 6.2 (2,674,719) (464,372)

Gain/(Loss) on Disposal of Securities 6.3 1,527,331 514,166
Total Income 66,596,602 70,049,909

Expenditure
Operational Expenses 16.1 12,718,186 13,316,436
Personnel Expenses 10 11,949,677 12,029,615
Other Operating Expense 16.2 9,419,667 8,471,409
Finance Cost 16.3 14,837,618 4,281,637
Depreciation on Property, Plant and Equipment 2.1 2,025,977 1,088,306
Depreciation on ROU Assets 4 1,082,249 568,629
Amortization 3 160,733 158,460

Total Expenditure 52,194,107 39,914,492
Profit Before Income Tax 14,402,496 30,135,417

Income Tax Expense 4,499,700 9,055,900
  Current Tax 17 5,296,085 9,385,326
  Deferred Tax 17.3 (796,385) (329,426)

Profit/(Loss) for the year 9,902,796 21,079,518
Other Comprehensive Income/ (Expense) - -

Gain/(loss) on Revaluation - -
Income Tax relating to Above Items - -

Total Comprehensive Income for the year 9,902,796 21,079,518
Attributable To Equity Share Holders 9,902,796 21,079,518

Earning Per Share (Basic) 4.95 10.54
Earning Per Share (Diluted) 4.95 10.54

Schedules & Explanatory Notes form integral part of Balance Sheet As per our report of even date, 

………………………….....
Prashidhda Neupane, FCA. 
Properitor
for & on behalf of
Prashidhda & Associates

…………………………...
  Ranjan Dawadi

Director

Place :  Kathmandu, Nepal
Date  :  2083-05-11

………………………    …………………………

Roshan Malla       Rishi Raj Baral
 Director Independent Director

 Chairman       Director

CITIZENS SHARE BROKER LIMITED
Kupondole, Lalitpur, Nepal

STATEMENT OF PROFIT OR LOSS & OTHER COMPREHENSIVE INCOME
For the Period From Shrawan 1, 2082 to Ashad 32, 2083

Sandesh Dhakal         Manish Aryal
 Chief Finance Head Chief Executive Officer    

………………………    …………………………

………………………    …………………………
Ravi Kumar Rauniyar    Siju Shakya

Citizens Share Broker Limited Statement of Profit or Loss Other Comprehensive Income Page 2 of 4
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(Figures in NPR)

Particulars Current Year
Ashad 32, 2083

Previous Year
Ashad 32, 2082

A. Cashflow from Operating Activities
1. Cash Receipts 67,674,618 70,000,115

1.1  Interest Income 5,954,310 5,495,119
1.2  Commission Income 61,702,708 64,501,996
1.4  Other Income 17,600 3,000

2. Cash Payments 54,100,252 47,484,422
2.1  Commission Expense 12,718,186 13,316,436
2.2  Interest Expenses 14,837,618 4,281,637
2.3  Staff Expenses 11,949,677 12,029,615
2.4  Office and Other Overhead Expenses 9,298,687 8,471,409
2.5  Payment of Income Tax 5,296,085 9,385,326

Cash Flow Before Working Capital Activities 13,574,366 22,515,692

Decrease/(Increase) in Current Asset from Operating Activities (247,959,329) (169,887,861)

1. (Increase)/Decrease in Current Assets (247,959,329) (169,887,861)
Increase/(Decrease) in Current Liability from Operating 
Activities 296,157,903 (55,733,670)

1. Increase / (Decrease) in Borrowing 294,829,000 (63,300,000)
2. Increase / ( Decrease) in Provision and Other liabilities (1,337,979) 3,348,327
3. Increase / ( Decrease) in Trade and Other Payable 2,666,882 4,218,003

Net Cash Flow from Operating Activity 61,772,940 (203,105,839)
B.  Cash Flow from Investing Activities

Purchase of Investments (11,950,973) (5,495,899)
Receipt from sale of Investment securities 1,527,331 514,166
Purchase of Property & Equipment (7,889,796) (131,126)
Receipt from sale of  Property & Equipment - 26,119
Purchase of Intangible Assets (67,800) -
Dividend Received 69,372 -
(Increase)/Decrease in Investment - 179,000,000

Net Cash flow from Investing Activities (18,311,865) 173,913,260
(C)  Cash Flow from Financial Activities

Repayment of Lease Liabilities (Principal) (808,975) (395,331)
Non-cash Adjustment to ROU Asset and Lease Liability of 
Previous Year 182,835 19,121

Dividend Paid (31,578,947) (10,526,316)
Net Cash Flow from Financial Activities (32,205,087) (10,902,527)
Net Increase/(Decrease) in cash 11,255,988 (40,095,105)

Opening Cash & Cash Equivalents 2,856,019 42,951,123
Changes due to rectification of Prior Period Error - -

Closing Cash & Cash Equivalents 14,112,006 2,856,018

Schedules & Explanatory Notes form integral part of Balance Sheet As per our report of even date,

……………………… ………………………… ………………………….....
     Sandesh Dhakal                                       Manish Aryal Prashidhda Neupane, FCA. 

 Chief Finance Head   Chief Executive Officer  Properitor
for & on behalf of
Prashidhda & Associates

……………………… ………………………… …………………………...
Ravi Kumar Rauniyar Siju Shakya      Ranjan Dawadi
 Chairman       Director Director

……………………… ………………………
Roshan Malla Rishi Raj Baral
 Director    Independent Director

Date  :  2083-05-11
Place :  Kathmandu, Nepal

CITIZENS SHARE BROKER LIMITED
Kupondole, Lalitpur, Nepal

STATEMENT OF CASH FLOW
For the Period From Shrawan 1, 2082 to Ashad 32, 2083

Citizens Share Broker Limited Statement of Cash Flow Page 3 of 4
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FY 2082/83 

Notes to the Financial Statements for the year ending on Ashad 32, 2083 (July 16, 2026) 

1. Overview of the Company

Citizens Share Broker Limited was incorporated on June 11, 2019 (Jestha 28, 2076) as a public limited
company incorporated in Nepal under the Companies Act, 2063 (Registration No. 163273/072/073) is a Stock
Broker licensed by Securities Board of Nepal (SEBON) to render brokerage service related to securities,
margin trading, investment in securities and consultancy to its clients and other related services. The Company
commenced its commercial activities from 29th Ashwin, 2080 (16th October 2023). On its Second Special
General Meeting dated 08th Magh, 2081 (21st January 2025), the Company passed a resolution to amend the
name to Citizens Share Broker Limited accordingly. The same is recorded with the Office of the Company
Registrar on 19th  Chaitra, 2081 (1st April 2025).

The registered office and principal place of business of the Company is located at Ward No. 10, Lalitpur
Metropolitan City, Kupondole, Nepal. Citizens Bank International Limited as on date holds 100% controlling
interest in the company

The Board of Directors approved the financial statements for the year ended Ashadh 32, 2083 (July 16, 2026)
and authorized for issue on 11th Bhadra, 2083.

1.1. Summary of Significant Accounting Policies

The principal accounting policies are adopted in the preparation of financial statements, which have been
consistently applied unless otherwise stated.

1.2. Statement of Compliance:

The Financial Statements are presented in Nepalese Rupees, rounded to the nearest Rupee. The Financial
Statements have been prepared in accordance with Nepal Financial Reporting Standards (NFRS).

Further, the financial statements are in compliance with the Securities Act, 2063 and its regulation and in
conformity with the Companies Act 2063 (updated 2074) and other relevant laws.

1.3. Basis of Preparation

The company, while complying with the reporting standards, makes critical accounting judgments as having
potentially material impact on the financial statements. The significant accounting policies that relate to the
financial statements along with the judgments made are described herein.

Where an accounting policy is generally applicable to a specific item, the policy is described within that
relevant note. NFRS requires the company to exercise judgment in making accounting estimates. A
description of such estimates has been given in the relevant sections wherever they have been applied.

1.4. Reporting Pronouncements

The company has, for the preparation of financial statements, adopted the NFRS pronounced by ASB as
effective on September 13, 2013. NFRS conforms, in all material respects, to International Financial
Reporting Standards (IFRS) as issued by the International Accounting Standards Board (IASB).

1.5. Accounting Conventions

The financial statements have been prepared on a historical cost basis, as modified by the revaluation of
financial assets and liabilities at fair value through profit or loss. The financial statements have been prepared
on a going concern basis where the accounting policies and judgments as required by the standards are
consistently used and in case of deviations disclosed specifically.
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1.6. Presentation 

The financial statements have been presented in the nearest Nepalese Rupees and are rounded to nearest 
Rupee.  

For presentation of the statement of financial position, assets and liabilities have been bifurcated into current 
and non-current distinction. 

The statement of profit or loss has been prepared using the classification ‘by nature’ method. 

The cash flows from operations within the statement of cash flows have been derived using the indirect 
method. 

1.7. Presentation currency 

Financial statements are denominated in Nepalese Rupees, which is the functional and presentation currency 
of the company.  

1.8. Accounting policies and accounting estimates 

The company, under NFRS, is required to apply accounting policies to suit its circumstances and operating 
environment most appropriately.  Further, the company is required to make a judgment in respect of items 
where the choice of specific policy, accounting estimate, or assumption to be followed could materially affect 
the financial statements. This may later be determined that a different choice could have been more 
appropriate. 

Accounting policies have been included in the relevant notes for each item of the financial statements.  The 
effect and nature of the changes, if any, have been disclosed.  

NFRS requires the company to make estimates and assumptions that will affect the assets, liabilities, 
disclosure of contingent assets and liabilities, and profit or loss as reported in the financial statements.   

The company applies estimates in preparing and presenting the financial statements.  The estimates and 
underlying assumptions are reviewed periodically. Revision to accounting estimates are recognized in the 
period in which the estimate is revised and are applied prospectively.  

Disclosures of the accounting estimates have been included in the relevant section of the notes wherever the 
estimates have been applied along with the nature and effect of changes of accounting estimates, if any.  

1.9. Financial Periods 

The company follows the Nepalese financial year based on the Nepalese calendar. Reporting Period is a 
period from the first day of Shrawan (mid July) of any year to the last day of Ashadh (mid July) of the next 
year as per the Nepali calendar.  

Year Nepali Calendar English Calendar 
Current Year 2082/83 2025/26 
Previous Year 2081/82 2024/25 
Current Year Period 1st Shrawan 2082 to 32nd Ashadh 2083 17th July 2025 to 16th July 2026 
Previous Year Period 1st Shrawan 2081 to 32nd Ashadh 2082 16th July 2024 to 16th July 2025 

1.10. Discounting 

Discounting has been applied where assets and liabilities are non-current, and the impact of the discounting 
is material. 
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1.11. Limitations of NFRS implementation  

If the information is not available and the cost to develop would exceed the benefit derived, such exception 
to NFRS implementation has been noted and disclosed in respective sections.  

1.12. Financial Risk Management 

The Company’s activities are exposed to a variety of financial risks: market risk (including price risk and 
interest rate risk), credit risk and liquidity risk.  

The company’s overall internal control structure focuses on ensuring risk minimization. It also seeks to 
maximize the returns derived for the level of risk to which the company is exposed and seeks to minimize 
potential adverse effects on the company’s financial performance.  

All securities investments present a risk of loss of capital. The maximum loss of capital on long equity and 
debt securities is limited to the fair value of those positions. The management of these risks is carried out by 
the management of the company.  

2. Property, Plant and Equipment 

Property, plant and equipment are tangible items that are held for servicing, or for other purposes and are 
expected to be used during more than one period. 

a. Basis of Recognition 

Property, plant and equipment are recognized if it is probable that future economic benefits associated with 
the assets will flow to the Company and costs of the asset can be reliably measured.  

b. Basis of Measurement 

An item of property, plant and equipment that qualifies for recognition as an asset is measured at its cost. 
Cost includes expenditure that is directly attributable to the acquisition of the asset and cost incurred 
subsequently to add to, replace part of, or service it. The cost of self-constructed assets includes the cost of 
materials and direct labor, any other costs directly attributable to bringing the asset to a working condition 
for their intended use and the costs of dismantling and removing the items and restoring the site on which 
they are located. 

Assets having a useful life of more than one accounting period are capitalized as per NAS 16 ‘Property, Plant 
& Equipment’.  

c.  Subsequent Costs 

The cost of replacing part of an item of property, plant and equipment is recognized in the carrying amount 
of the item if it is probable that the future economic benefits embodied within that part will flow to the 
Company and its cost can be measured reliably.  

d.  De-recognition 

The carrying amount of an item of property, plant and equipment is derecognized on disposal or when no 
future economic benefits are expected from its use or disposal. The gains or losses arising from de-recognition 
of an item of property, plant and equipment is included in statement of profit or loss when the item is 
recognized. When replacement costs are recognized in the carrying amount of an item of property, plant and 
equipment, the remaining carrying amount of the replaced part is derecognized. Major inspection costs are 
capitalized. At each such capitalization, the remaining carrying amount of the previous cost is derecognized. 
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e. Depreciation 

Depreciation and amortization are calculated over the depreciable amount, which is the cost of an asset plus 
and incidental costs related to acquisition. Depreciation is recognized in the statement of profit or loss on the 
Straight-Line Method (SLM) method using the rate defined/estimated by the management. Based on such 
estimation, the management estimates the useful life of Property, Plant and Equipment and Intangible Assets 
are as follows: 

Property, Plant and Equipment Useful Life 
Building 50 years 
Furniture- Metal 10 years 
Furniture- Wood 7 years 
Office Equipment 7 years 
Vehicles 7 years 
Computer (including Printer) 6 years 
Leasehold Assets Over Lease period or a maximum of 10 years 
Software 5 years or License Period 

 

Depreciation of an asset begins when it is available for use, i.e. when it is in the location and condition 
necessary for it to be capable of operating in the manner intended by management. Depreciation of an asset 
ceases at the earlier of the date when the asset is classified as held for sale or the date when the asset is 
derecognized. Depreciation methods, useful lives and residual values are reviewed at each reporting date. 
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3. Intangible assets 

An intangible asset is an identifiable non-monetary asset without physical substance held for use in the 
production or supply of goods or services, or for administrative purposes. 

a. Basis of Recognition 

Intangible assets are recognized if it is probable that the future economic benefits that are attributable to the 
asset will flow to the entity and the cost of the assets can be measured reliably. 

b. Amortization 

Intangible assets are amortized on a Straight-Line Method (SLM) basis. They are assessed for impairment 
whenever there is an indication that the intangible asset may be impaired. 

The amortization rate for the software is assumed to be 20%. Amortization methods, useful lives, and residual 
values are reviewed at each reporting date. 

c. De-recognition 

An intangible asset is recognized on disposal or when no future economic benefits are expected from its use 
and subsequent disposal. 

3.1. Intangible Assets 

(Amount in NPR) 

Particulars Software & License 
Cost  
Balance as on 1st Shrawan 2081 791,000 
Addition during the Year (FY 2081/82) - 
Disposal during the year (FY 2081/82) - 
Balance as on Ashadh end 2082 791,000 
Addition during the Year (FY 2082/83) 67,800 
Disposal during the year (FY 2082/83) - 
Balance as on Ashadh end 2083 858,800 
Accumulated Amortization  

Balance as on 1st Shrawan 2081 120,360 
Amortization during the Year (FY 2081/82) 158,460 
Disposal during the year (FY 2081/82) - 
Balance as on Ashadh end 2082 278,820 
Amortization during the Year (FY 2082/83) 160,733 
Disposal during the year (FY 2082/83) - 
Balance as on Ashadh end 2083 439,553 
Net Book Value as on Ashadh end 2081 670,640 
Net Book Value as on Ashadh end 2082 512,180 
Net Book Value as on Ashadh end 2083 419,247 
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4. Leases 
The Company has taken office premises on lease. The lease agreements include conditions such as a non-
cancellable period, a notice period before terminating the lease and escalation of rent upon completion of the 
tenure of the lease in line with the inflation of prices. The Company holds premises at Kupondole on a lease 
for a period of 10 years with an option to renew by mutual consent on mutually agreeable terms, and premises 
at Butwal on a lease for a period of 26 months commencing from Bhadau 2082. 
The weighted average incremental borrowing rate applied to lease liabilities as at Ashad 32, 2083 is 8.55% 
p.a. for the Head Office and 7.99% p.a. for the Branch. 
Information about leases for which the Company is a lessee is presented below: 

4.1. Right of Use Asset 
(Amount in NPR) 

Particulars Current Year Previous Year 
Opening Balance 4,890,756 5,478,505 
Addition 1,205,292 - 
Adjustment for Previous Year (84,876) (6,669) 
Depreciation (1,082,249) (581,080) 
Total 4,928,923 4,890,756 
 

4.2. Movement in Lease Liabilities 
(Amount in NPR) 

Particulars Current Year Previous Year 
Opening Balance 5,282,224 5,677,555 
Addition 1,205,292 - 
Adjustment 97,959 (140,677) 
Interest 503,025 465,346 
Payments (1,312,000) (720,000) 
Total 5,776,500 5,282,224 
Current 1,392,000 633,914 
Non-Current 4,384,500 4,648,310 
 

4.3. Amounts recognized in the Statement of Profit or Loss 
(Amount in NPR) 

Particulars Current Year Previous Year 
Interest on Lease Liabilities 503,025 465,346 
Adjustment on Lease Liabilities 97,959 (121,557) 
Depreciation of ROU Lease Asset 1,082,249 581,080 
Adjustment of ROU Lease Asset 84,876 (12,451) 
Total 1,768,109 912,418 

5. Assets Held for Sale and Discontinued Operations 

Non-current assets (such as property) and disposal groups (including both the assets and liabilities of the 
disposal groups) are classified as held for sale and measured at the lower of their carrying amount and fair 
value less cost to sell when: (i) their carrying amounts will be recovered principally through sale; (ii) they are 
available-for-sale in their present condition; and (iii) their sale is highly probable. 
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Immediately before the initial classification as held for sale, the carrying amounts of the assets (or assets and 
liabilities in a disposal group) are measured in accordance with the applicable accounting policies described 
above. 

There are no assets that meet the recognition criteria for assets held for sale and discontinued operation.   

 

6. Financial Instruments  

The Company’s principal financial assets comprise assets held at fair value through profit and loss, financial 
assets measured at Amortized Cost, trade & other receivables and cash and cash equivalents. The main 
purpose of these financial instruments is to generate a return on the investment made by shareholders. The 
Company’s principal financial liabilities comprise trade and other payables, which arise directly from its 
operations.  

In accordance with NFRS 9, Financial Instruments: Recognition and Measurement, the company’s investment 
in equity securities is classified as fair value through profit and loss. The amount attributable to Shareholders 
is classified as equity. Payables are designated as Current and Non-Current liabilities. 

a) Classification  

The Fund’s current investments are classified as fair value through profit or loss. They comprise:  

Financial instruments classified as fair value through profit or loss 

Financial assets held for trading are recorded in the statement of financial position at fair value. Changes in 
fair value are recognized through profit or loss. This classification includes quoted equity securities held for 
trading and equity shares that are not quoted on an active market.  

b) Recognition / De- recognition  

The company recognizes financial assets and financial liabilities on the date it becomes party to the 
contractual agreement (trade date) and recognizes changes in fair value of the financial assets or financial 
liabilities from this date.  

Investments are derecognized when the right to receive cash flows from the investments has expired or the 
company has transferred substantially all risks and rewards of ownership.  

Financial liabilities at fair value through profit or loss are derecognized when the obligation specified in the 
contract is discharged or expired.  

Realized gains and realized losses on de-recognition are determined using the weighted average method and 
are included in the profit or loss in the period in which they arise. The realized gain is the difference between 
an instrument’s weighted average cost and disposal amount.  

c) Measurement  

Financial assets and liabilities are held at fair value through profit or loss 

At initial recognition, the Company measures a financial asset at its fair value. Transaction costs of financial 
assets carried at fair value through profit or loss are expensed in the statement of Profit or loss.  

Subsequent to initial recognition, all financial assets and financial liabilities at fair value through profit or 
loss are measured at fair value. Gains and losses arising from changes in the fair value of the ‘financial assets 
or financial liabilities at fair value through profit or loss’ category are presented in the statement of 
comprehensive income within net gains/(losses) on financial instruments held at fair value through profit or 
loss in the period in which they arise.  



rf}yf] jflif{s k|ltj]bg @)*@÷*# ============================= | 29

Notes to Accounts & Relevant Disclosures                        Citizens Share Broker Limited 
FY 2082/83 
 

 

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly 
transaction between market participants at the measurement date.  

The fair value of financial assets and liabilities traded in active markets is subsequently based on their quoted 
market prices at the end of the reporting period without any deduction for estimated future selling costs.  

The fair value of financial assets and liabilities that are not traded in an active market are determined using 
valuation techniques. The quoted market price used for financial assets held by the Company is the cost price 
which has not been reclassified due to the assets not being listed in an active market till date and the immaterial 
impact of such valuation. 

d) Fair Value Measurement  

The Company measures and recognizes the following assets and liabilities at fair value on a recurring basis:  

The Company has no assets or liabilities measured at fair value on a non-recurring basis in the current 
reporting period:  

NFRS 13 requires disclosure of fair value measurements by level of the following fair value hierarchy. 

Level 1 fair value measurements are those derived from unadjusted quoted prices in active markets for 
identical assets or liabilities. 

Level 2 valuations are those with quoted prices for similar instruments in active markets or quoted prices for 
identical or similar instruments in inactive markets and financial instruments valued using models where all 
significant inputs are observable. 

Level 3 portfolios are those where at least one input, which could have a significant effect on the instrument’s 
valuation, is not based on observable market data. 

6.1. Financial Assets measured at Amortized Cost 
During the reporting period, the company has classified fixed deposits amounting to NPR 21,000,000 as 
Financial Assets measured at Amortized Cost. As at Ashad 32, 2083 these deposits have a remaining term 
exceeding 365 days and have accordingly been presented as non-current assets (previous year: current assets). 

(Amount in NPR) 
Particulars     Current Year  Previous Year  
Non-Current Assets   21,000,000 - 
Investment in Fixed Deposit (with term exceeding 365 days)   

Current Assets   - 21,000,000 
Investment in Fixed Deposit (with term less than 365 days)   - 21,000,000 

Fixed Deposit in 'A' Class Commercial Banks   - 21,000,000 
Fixed Deposit in Banks other than 'A' Class Banks   - - 

Total   21,000,000 21,000,000 
 

6.2. Financial Assets held at fair value through Profit or Loss 
              (Amount in NPR) 

Particulars Current Year Previous Year 
Investment Measured at Cost   

Hydro Power Sector 9,814,339 5,495,899 
Life Insurance 4,518 - 
Manufacturing and Processing 1,915,022 - 
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Particulars Current Year Previous Year 
Other 5,248,620 - 
Add/(Less): Fair Value Adjustment (2,674,719) (464,372) 
Total 14,307,780 5,031,527 

 

6.3. Gain/(Loss) on Disposal of Securities 

(Amount in NPR) 
Particulars Current Year Previous Year 
Manufacturing and Processing 157,800 - 
Hydro Power 444,630 261,779 
Hotel and Tourism - 106,404 
Life Insurance 636,613.19 - 
Investment Company 267,358 145,983 
Microfinance 20,930 - 
Total 1,527,331.36 514,166 

 

7. Cash and Cash Equivalents  

For the purpose of presentation in the statement of cash flows, cash and cash equivalents include cash in hand 
and at bank.  Payments and receipts relating to the purchase and sale of investment securities are classified as 
cash flows from operating activities. 

                (Amount in NPR) 

Particulars Current Year Previous Year 
Cash In Hand 4,784 - 
Balance at Bank (‘A’ Class Commercial Banks) 14,107,223 2,856,019 
Total 14,112,007 2,856,019 
 

All the investments in term deposits are considered to be investments irrespective of their maturity period. 

8. Advance Tax 

The advance tax represents TDS receivable and tax deposited by the company. Advance tax for the Income 
Year paid by the company has been settled with the provision for income tax liability and are presented as 
Advance tax as Current Assets. 

           (Amount in NPR) 

Particulars Current Year Previous Year 
Current Tax Asset 4,299,142 1,986,179 
Advance Tax 9,595,226 11,371,504 
Less: Tax Liabilities (5,296,085) (9,385,326) 
Current Tax Liabilities - - 
Current year Income Tax Liabilities - - 
Tax Liabilities of Prior Periods - - 
Total 4,299,142 1,986,179 
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9. Other Assets 

Trade receivables include trade receivables, prepaid bank guarantee commission, prepayment and deposits, 
other receivables and inventories. Amounts are generally received within 90 days of being recorded as 
receivables.  

Prepaid Expense & Advances may include amounts for prepaid expenses and other advances made to vendors.  

Receivable, Prepaid Expenses, & Advances are recognized and carried at amortized cost, less a provision for 
any uncollectable debts. An estimate for doubtful debt is made when collection of an amount is no longer 
probable.  

Recoverability of receivable is reviewed on an ongoing basis at an individual portfolio level, Individual debts 
that are known to be uncollectable are written off when identified. An impairment provision is recognized 
when there is objective evidence that the Company will not be able to collect the receivable. Financial 
difficulties of the debtor, default payments are considered objective evidence of impairment. The amount of 
impairment loss is the receivable carrying amount compared to the present value of estimated future cash 
flows, discounted at the original effective interest rate.     

                                                                                                                         (Amount in NPR) 

Particulars   Current Year  Previous Year 
Trade Receivables 467,657,180 215,853,490 
Other Deposits 2,000 2,000 
Prepaid Bank Guarantee Commission 916,516 1,079,542 
Prepayment and Deposits 1,432,484 7,344,821 
Advance to Staff 48,767 6,156 
Other Receivables - - 
Inventories 51,185 175,757 
Total 470,108,132 224,461,766 
 

10. Employee benefits 

a. Short-Term Employee Benefits 

Short term employee benefit obligations are measured on an undiscounted basis and are expensed as the 
related service is provided. A liability is also recognized for the amount expected to be paid under bonus 
required by the Bonus Act. 

Short-term employee benefits include all the following items (If payable within 12 months after the end 
of reporting period): 

• Wages, Salaries and Social Security contributions. 

• Profit-sharing and bonuses; and 

• Non-Monetary Benefits 

 

b. Post-Employment Benefit Plan 

Post-employment benefit plan includes followings:  

i. Defined contribution plan 
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A defined contribution plan is a post-employment plan under which an entity pays fixed contributions 
into a separate entity and has no legal or constructive obligation to pay further amounts. Obligations 
for contributions to defined contribution plans are recognized as an employee benefit expense in the 
statement of profit or loss in the periods during which services are rendered by employees. Employees 
are eligible for Employees’ Provident Fund Contributions and Gratuity at pre-defined rates in 
accordance with the respective statutes and regulations. 

• Employees Provident Fund 

The company contributes 10% of the salary of each employee to the Employees’ Provident Fund 
managed by the Government of Nepal. 

• Gratuity Fund 
The company has recognized a liability arising due to gratuity during the year for all its staffs for the 
period of service accrued.  

Particulars   Current Year  Previous Year 

Provision for Gratuity 509,947 373,575 
Total 509,947 373,575 
 

ii. Defined benefit plan 

The Company does not operate any post-employment defined benefit plan. Employee benefits that are 
not expected to be settled wholly within twelve months after the end of the reporting period are 
accounted for as other long-term employee benefits (refer note (c) below). 
 

Planned Assets 

The company has not invested any amount in planned assets. 

The following employee benefits expenses are charged to the Statement of Profit or Loss. 

          (Amount in NPR) 

Particulars   Current Year  Previous Year 
Short-Term Employee Benefit Expenses     
Salary 4,125,626 3,350,459 
Allowance 2,289,627 2,479,099 
Dearness Allowance 1,059,684 773,882 
Dashain Allowance 520,546 337,500 
Force Leave Expense 596,562 484,360 
Staff Insurance Premium 182,032 109,682 
Recruitment Expense - - 
Uniform Expense - 85,500 
Training and Team Building Expenses 170,798 45,255 
Defined Contribution Expenses   
Provident Fund 411,188 335,045 
Gratuity Expense 343,869 279,062 
Other Long-Term Employee Benefit Expenses   

Current service cost 516,572 401,391 
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Particulars   Current Year  Previous Year 
Actuarial Loss/(Gain) 112,347 - 
Interest Expenses on Employee Benefit 20,549 - 
Employee Profit-Sharing Expenses   

Staff Bonus 1,600,277 3,348,380 
Total 11,949,677 12,029,615 

 

c. Other Long-Term Employee Benefits 

The sick and Home Leave are the other long term employee benefit plans provided to employees.Other 
long-term employee benefits are employee benefits, other than post-employment benefits and termination 
benefits, that are not expected to be settled wholly within twelve months after the end of the period in 
which the employees render the related service. The Company is liable to pay accumulated leave to its 
employees under the Labor Act, 2074. The liability recognized in the financial statements in respect of 
such benefits is the present value of the long-term employee benefit obligation as at the reporting date, 
calculated by a qualified actuary using the projected unit credit method. Service cost, interest cost and 
remeasurements arising on such obligations are recognized in the statement of profit or loss in the period 
in which they arise.The details of the provision for accumulated leave and payment from it are as follow:  

           (Amount in NPR) 
Particulars Current Year Previous Year 
Long-term employee benefit obligation at the beginning of the period 478,170 148,095 
Interest Expense 20,549 7,871 
Current Service Cost 516,572 214,511 
Benefits Paid (369,217) (71,316) 
Re-measurements on obligation- (Gain)/ Loss 112,347 179,009 
Long-term employee benefit obligation as at the end of the period 758,421 478,170 
 
11. Liabilities and Provisions 

Liabilities and Provisions include provision for staff bonus and provision for expense. 

(Amount in NPR) 
Particulars Current Year Previous Year 
Provision for Expense 2,500 9,000 
Provision for Staff Bonus 1,600,277 3,348,380 
Total 1,602,777 3,357,380 

 

12.  Trade & Other Payable 

Trade & Other Payable include amounts payable related to expenditure, including Audit fee payable, NEPSE 
and SEBON fee payable, TDS payable and other payables. Payables are recognized and carried at fair value 
of the liability. Discounting is made only for material non-current payables. 

(Amount in NPR) 

Particulars   Current Year  Previous Year 
Audit Fee Payable 334,500 169,500 
Trade Payable 19,707,174 - 
PF & CIT Payable 20,739 - 
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Particulars   Current Year  Previous Year 
Payable to NEPSE, SEBON & CDSC 5,930,849 23,167,921 
Sundry Creditors 68,771 35,629 
TDS Payable 95,094 38,693 
Other Payables 57,659 136,161 
Total 26,214,785 23,547,903 
 

13. Borrowing 

Borrowings represent a facility availed from Nabil Bank Limited. The outstanding balance under this facility 
was NPR 294,829,000 as at Ashad-end, 2083 (previous year: Nil). 

(Amount in NPR) 

Particulars Current Year Previous Year 
Loan from Nabil Bank Limited 294,829,000 - 
Total 294,829,000 - 

 

14. Impairment 

The company assesses at each reporting date whether there is objective evidence that a financial asset or 
group of financial assets is impaired. A financial asset or a group of financial assets is impaired and 
impairment losses are incurred if, and only if, there is objective evidence of impairment as a result of one or 
more events occurring after the initial recognition of the asset (a loss event), and that loss event (or events) 
has an impact on the estimated future cash flows of the financial asset or group of financial assets. 

15. Revenue Recognition 

Revenue is recognized to the extent that the economic benefit will probably flow to the Company and the 
associated costs incurred or to be incurred can be reliably measured.  

Revenue is measured at the fair value of the consideration received or receivable, net of sales returns, trade 
discounts, and revenue-related taxes.  

Revenue for services rendered is recognized in the statement of profit or loss after delivery of the service. 

Interest income is recognized in profit or loss for all financial instruments that are not held at fair value 
through profit or loss using the effective interest method. Interest in income on assets held at fair value through 
profit or loss is included in the net gains/ (losses) on financial instruments. Other changes in fair value for 
such instruments are recorded in accordance with the policies described in Note 4.3.  

Gains and losses arising from trading of share investments are recognized after the securities are sold, while 
gains and losses arising from revaluation (marked to market) are recognized daily. 
 

15.1.   Revenue from Operation 

(Amount in NPR) 

Particulars Current Year Previous Year 
Income from Brokerage Commission 61,616,863 64,412,466 
Income from DEMAT and Mero share Opening and Renewal 85,845 89,530 
Total 61,702,708 64,501,996 
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15.2. Other Income 

(Amount in NPR) 

Particulars   Current Year  Previous Year 
Interest on Fixed Deposit 627,612 4,994,073 
Interest on Call Account 90,112 369,272 
Penalty charged to Customer 5,236,586 131,774 
Dividend Income 69,372 - 
Other Income 17,600 3,000 
Total 6,041,282 5,498,119 
 

16. Expenditure 

All expenses except specifically mentioned are accounted for on an accrual basis.  

All expenditure incurred in running of the business and in maintaining the property, plant & equipment in a 
state of efficiency has been charged to revenue in arriving at the profit for the year and presented in the 
statement of profit or loss.  

Expenditure incurred for the purpose of acquiring, expanding or improving assets of a permanent nature by 
means of which to carry on the business or for the purpose of increasing the earning capacity of the business 
has been treated as capital expenditure.  

Repairs and renewals are charged to the income statement in the year in which the expenditure is incurred. 
The profit earned by the Company is before income tax expense and after making provision for all known 
liabilities and for the depreciation of Property, Plant & Equipment.  

 

16.1. Operational Expenses 

(Amount in NPR) 

Particulars   Current Year  Previous Year 
SEBON Commission 369,701 386,476 
NEPSE Commission 12,323,375 12,882,499 
Mero Share and DEMAT Expense 25,109 47,461 
Total 12,718,186 13,316,436 
 

16.2. Other Operating Expenses 

(Amount in NPR) 

Particulars   Current Year  Previous Year  
Advertisement, Business Promotion and Others 123,828 48,483 
Audit Fee 226,000 169,500 
Board Meeting Fee 414,000 453,000 
Board Meeting Other Expenses 6,345 3,530 
Cleaning Expenses - 11,300 
Consumable Capital Goods 83,278 45,736 
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Particulars   Current Year  Previous Year  
CSR Expenses 42,791 65,657 
Expense on Bank Guarantee & Bank Charge 327,487 325,845 
Expenses on AGM/ Anniversary/ Inauguration Expenses 45,978 148,145 
Expenses on Audit 20,825 5,460 
Installation Fee 25,000 - 
Insurance Premium 24,198 19,004 
License Renewal Fee 352,716 292,175 
Loss on Fixed Assets - 26,119 
Lunch Expense 135,600 128,000 
Membership & Subscription Fee 2,932,066 3,392,392 
Miscellaneous Expenses 38,152 3,197 
Office Expenses 191,779 121,951 
Other meeting fee 144,000 262,000 
Outsource Manpower Expenses 484,995 476,526 
Postage and Communication 589,751 481,124 
Power & Fuel Expenses 340,418 248,911 
Printing and Stationery 312,364 187,611 
Professional/Technical/Consultancy Fee Exp. 1,184,907 1,080,803 
Registration Fee - 40,040 
Rates and Taxes 2,732 27,556 
Repair & Maintenance 70,227 76,753 
Stock Transaction Cost 263,577 113,332 
Travel Expenses 529,904 114,628 
Water and Electricity 200,221 102,630 
NEPSE Settlement Fund Expenses 120,980 - 
Other Operating Expenses 185,547 - 
Total 9,419,667 8,471,409 

 

16.3. Finance Cost 

(Amount in NPR) 
Particulars Current Year Previous Year 
Interest Expenses on Lease 503,025 343,789 
Loan Processing Fee 593,836 125,565 
Interest Expenses on Loan 13,740,757 3,812,283 
Total 14,837,618 4,281,637 

 

17. Income Tax Expense 
Income tax payable on profit is based on the applicable provisions of the Income Tax Act 2058 BS and is 
recognized as an expense in the period in which profits arise. Income tax on the profit for the year comprises 
current and deferred tax. Income tax is recognized directly in the statement of profit or loss, except to the 
extent that it relates to items recognized directly in equity or other comprehensive income. 
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17.1. Current Tax 

Current tax is the expected tax payable on the taxable income for the year, using tax rates enacted at the 
reporting date, and any adjustment made to tax payable in respect of previous years. The amount of current 
tax payable or receivable is the best estimate of the tax amount expected to be paid or received that reflects 
uncertainty related to income taxes, if any. 

                              (Amount in NPR) 

Particulars Current Year Previous Year 
Current Tax 5,296,085 9,385,326 
Deferred Tax (796,385) (329,426) 
 

17.2. Reconciliation of Profit/(Loss) as per Taxation and Books of Accounts 

Particulars Amount 
Profit Before Tax as per Financial Statements 14,402,496 
Add:  

Fines and Disallowed Expenses 125,980 
Current Service Cost, Interest Cost, and Gratuity 304,276 
Adjustment in Depreciation 387,026 
Interest on Lease 503,025 
Stock Transaction Cost 36,762 
Less:  

Lease Expenses 1,312,000 
Final Withholding Income 69,372 
Foreign Exchange Gain 985 
Fair Value Changes on Asset Value (3,276,409) 
Net Profit as per Tax Calculation 17,653,617 

 

17.3. Deferred Tax 

Deferred tax is recognized in respect of temporary differences between the carrying amounts of assets and 
liabilities for financial reporting purposes and the amounts used for taxation purposes.  

The measurement of deferred tax reflects the tax consequences that would follow how the Company expects, 
at the end of the reporting period to cover or settle the carrying amount of its assets and liabilities.  

Deferred tax is measured at the tax rates that are expected to be applied to temporary differences when they 
reverse, using tax rates enacted or substantively enacted at the reporting date.  

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax liabilities 
and assets, and they relate to taxes levied by the same tax authority on the same taxable entity, or on different 
tax entities, but they intend to settle current tax liabilities and assets on a net basis or their tax assets and 
liabilities will be realized simultaneously.  

A deferred tax asset is recognized for unused tax losses, tax credits and deductible temporally differences to 
the extent that it is probable that the future taxable profits will be available against which they can be utilized. 
Deferred tax assets are reviewed at each reporting date and are reduced to the extent that it is no longer 
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probable that the related tax benefit will be realized, based on the level of future taxable profit forecasts and 
tax planning strategies. Deferred tax liabilities are recognized for all taxable temporary differences. 

Previous Fiscal Year (FY 2081-82) 
Particulars Accounting Base Tax Base Temporary Difference 
Property, Plant and Equipment 12,165,088 6,384,060 (5,781,028) 
Employees' Benefit Obligation 851,745 - 851,745 
Lease Liability 5,282,224 - 5,282,224 
Financial Assets Held for Trading 5,031,527 5,514,566 483,039 
Total 23,330,583 11,898,626 835,980 
Current Tax Rate 30% 
Deferred Tax Asset/(Liability) as on Year End 250,794 
Opening Deferred Tax Asset/(Liability) (78,632) 
Origination/(Reversal) During the Year 329,426 
Deferred Tax Income/(Expense) Recognized in Profit or Loss 329,426 
Deferred Tax Income/(Expense) Recognized in Other Comprehensive Income - 

 

Current Fiscal Year (FY 2082-83) 
Particulars Accounting Base Tax Base Temporary Difference 
Property, Plant and Equipment 17,974,140 11,659,722 (6,314,417) 
Employees' Benefit Obligation 1,268,368 - 1,268,368 
Lease Liability 5,776,500 - 5,776,500 
Financial Assets Held for Trading 14,307,780 17,067,928 2,760,147 
Total 39,326,788 28,727,650 3,490,598 
Current Tax Rate 30% 
Deferred Tax Asset/(Liability) as on Year End 1,047,179 
Opening Deferred Tax Asset/(Liability) 250,794 
Origination/(Reversal) During the Year 796,385 
Deferred Tax Income/(Expense) Recognized in Profit or Loss 796,385 
Deferred Tax Income/(Expense) Recognized in Other Comprehensive Income - 
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18. Share Capital 

The share pattern is as follows:  

Particulars Current Year Previous Year 
Authorized Capital   

6,000,000 ordinary shares of NRs. 100 each 600,000,000 600,000,000 
Issued Capital   

2,000,000 Ordinary Shares of NRs. 100 each 200,000,000 200,000,000 
Paid Up Capital   

2,000,000 Ordinary Shares of NRs. 100 each 200,000,000 200,000,000 
Total Amount 200,000,000 200,000,000 

 

19. Retained Earning 
Movements in retained earnings during the year, including appropriations made out of the profit for the year 
at the rates prescribed by the applicable regulatory requirements, are set out below. 

(Amount in NPR) 
Particulars Current Year Previous Year 
Retained Earnings   
Opening Balance 32,081,718 13,320,948 
Profit for the Year 9,902,796 21,079,518 
Dividend Paid (31,578,947) - 
Less: Appropriations:   
Transfer to General Reserve (990,280) (2,107,952) 
Transfer to CSR Fund (99,028) (210,795) 
Transfer to NEPSE Settlement Fund (49,514) - 
Add: CSR Fund Utilized during the Year 42,791 - 
Total 9,309,537 32,081,718 

 

20. Reserves 
Transfers to the General Reserve, the Corporate Social Responsibility (CSR) Fund and the NEPSE Settlement 
Fund are made out of the profit for the year at the rates prescribed by the applicable regulatory requirements. 

(Amount in NPR) 
Particulars Current Year Previous Year 
General Reserve   
Opening Balance 2,419,606 311,655 
Transfer from Retained Earnings 990,280 2,107,952 
Total 3,409,886 2,419,606 
CSR Fund   
Opening Balance 210,795 - 
Transfer from Retained Earnings 99,028 210,795 
Utilized during the Year (42,791) - 
Total 267,032 210,795 
NEPSE Settlement Fund   
Opening Balance - - 
Addition during the Year 170,494 - 
Total 170,494 - 
Total Amount 3,847,412 2,630,402 
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21. Events after the Reporting Period 

The company monitors and assesses events that may have potential impact to qualify as adjusting and/or non-
adjusting events after the end of the reporting period.  All adjusting events are adjusted in the books with 
additional disclosures and non-adjusting material events are disclosed in the notes with possible financial 
impact, to the extent ascertainable. There are no material events that have occurred subsequent to Ashad 32, 
2083 till the signing of this financial statement. 

22. Segmental Reporting 

The Company is engaged primarily in the business of stock brokerage and related services, which include 
trading of securities on behalf of clients. Accordingly, the Company is considered to operate in a single 
business segment, and all operations are conducted within Nepal. Hence, separate segment reporting is 
immaterial and hence not presented in these financial statements as per the criteria set out in NFRS 8. 

23. Related Party Transaction 

23.1. Related Party Disclosure 

Disclosure has been made in respect of the transactions in which one party has the ability to control or 
exercise significant influence over the financial and operating policies/ decisions of the other, irrespective 
of whether a price is charged. 

The Company identifies the following as the related parties: 

(a) The members of the Board of Directors. 

S. No. Designation FY 2082-83 
1 Chairman Mr. Ravi Kumar Rauniyar 
2 Director Ms. Siju Shakya 
3 Director Mr. Ranjan Dawadi 
4 Director Mr. Roshan Malla 
5 Independent Director Mr. Rishi Raj Baral 

 

(b) The Key Management Personnel of the Company. 

S. No. Designation FY 2082-83 
1 Chief Executive Officer (CEO) Mr. Manish Aryal 

 

(c) The Holding Company of the company 

S. No. Designation FY 2082-83 
1 Holding Company Citizens Bank International Limited 

 

Various transactions with related parties during the year are shown below. 

i) Total Board Meeting Fees & other Board Level Committee meeting fee provided to directors for attending 
the Board Meeting during the reporting period are as follows. The director-wise break-up for F/Y 2082-
83 is to be provided; the total board meeting fee for the year is NPR 558,000.  

 

Present Board of Director Current Year 
Mr. Ravi Kumar Rauniyar-Chairman 78,000 
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Present Board of Director Current Year 
Ms. Siju Shakya-Member 96,000 
Mr. Ranjan Dawadi-Member 104,000 
Mr. Roshan Malla-Member 80,000 
Mr. Rishi Raj Baral-Independent Director 130,000 
Total 488,000 

 
Immediate Previous Board of Director Current Year 
Mr. Saptaman Bajracharya 30,000 
Mr. Srijesh Gyawali 8,000 
Ms. Pramita Shrestha Pradhan 32,000 
Total 70,000 

 
ii) Remuneration given to Key Managerial Personnels (KMP) for the reporting period is as follows: 

KMP Basic Allowance Dashain Bonus Leave 
Allowance 

Provident 
Fund Total 

Mr. Manish Aryal 
(CEO) 1,487,172 960,000 200,000 763,148 200,000 148,718 3,759,038 

 

* Provident Fund is retirement benefits.  
The details of transactions with Citizens Bank International Limited are as follows: 

Citizens Bank International Limited (herein after ‘the Bank’) has made investment in share capital of 
the company. The Bank holds 100% controlling interest in the company. 

1. The Bank has rented its building located in Kupondole, Lalitpur to the Company with the agreement 
to pay a Monthly Rent of NRs. 60,000 (which is the fair market value for such transactions) after the 
commencement of operation, which will be increased by 10% every 2 years. During the year the Bank 
also rented its premises at Butwal to the Company from Bhadra 2082 at a monthly rent of NRs. 50,000 
for a term of 26 months expiring in Aswin 2084, with no escalation. Total rent paid to the Bank during 
the year was NRs. 1,312,000 (previous year: NRs. 720,000).  

2. The Company did not avail any loan from the Bank during the year and there is no amount outstanding 
to the Bank in respect of borrowings as at the reporting date. Borrowings outstanding as at Ashad 32, 
2083 are due to Nabil Bank Limited (refer Note on Borrowing). 

3. The overall transactions with the Holding Company included in the Financial Statements of the 
company have been tabulated below: 

Particulars Current Year Previous Year 
Statement of Profit or Loss   

Interest Income 652,311 5,070,994 
Total Income 652,311 5,070,994 
Interest Expense - 2,665,835 
Rent Paid 1,312,000 720,000 
Electricity Paid 171,220 86,910 
Bank Guarantee Commission 319,189 315,000 
Demat/Mero share-related Commission Expense 25,109 36,037 
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Particulars Current Year Previous Year 
Professional Fee 612,603 612,603 
Total Expenses 2,440,121 4,436,385 
Statement of Financial Position   

Deposit in Holding Company 21,231,050 21,724,282 
 

24. Proposed Dividend  

Distribution of profit to the shareholders is done by way of payment of cash dividend and /or issue of bonus 
shares. Applicable withholding taxes are deducted from such distribution. The distributions are proposed by 
the board and approved by the general meeting. The dividend of 15.79% proposed in respect of F/Y 2081/82 
was paid during the year (NPR 31,578,947). The proposed dividend is 4.65% for FY 2082/83. 

 
 
 
 
 
 
  

  
 
As per our report on even date, 

……………………..                   ………………………..    ………………………… 
Sandesh Dhakal Manish Aryal      Prashidhda Neupane, FCA. 
Chief Finance Head Chief Executive Officer     Proprietor   

    For & on behalf of 
 
 
  

 
    Prashidhda & Associates 

………………………                                                                       ……………………… 
 

Ravi Kumar Rauniyar                    Siju Shakya                                          
 

Chairman                                                                                                    Director    
 

 
 
 
……………………….                                                                        

 
 
 
……………………… 

                                      
 
 
 ……………………….                                  

Ranjan Dawadi Roshan Malla Rishi Raj Baral  
Director Director Independent Director                                                                            
 
Date: 2083-05-11 

  

Place: Kupondole, Lalitpur 
  

 
 

Place: Kathmandu, Lalitpur
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NOTE
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